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U.S.A Athens, August 1, 2007

Attention: Special Counsel, Office of
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File No. 82-3399
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Dear Sir or Madam,

The enclosed information is being furnished to the Securities and Exchange
Commission (“the Commission”) pursuant to the exemption from the Securities
Exchange Act of 1934 (the “Exchange Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under Paragraph (1) of Rule 12g-3(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act and that neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that ALPHA BANK A.E.
(former ALPHA CREDIT BANK A_E.) is subject to the Exchange Act.

Yours faithfully,

ALPHA BANK PROCESSED

el

V.E. PSALTI

investor Relations
43, Panepistimiou Street,
GR - 105 64 Athens

Tel. :+30210 326 2828
Fax :+30210 326 2812
E-mail : InvestorRelations@alpha.gr




ALPHA BANK

ENCLOSURES:

Press Release

six (6) copies of Condensed Financial Data and Information of Alpha Bank A.E.
and the Group for the period from January 1, 2007 to June 30, 2007 in Greek,

six (6) copies of Condensed Financial Data and Information of Alpha Bank A.E.

and the Group for the period from January 1, 2007 to June 30, 2007 in English,

six (6) copies of Interim Financial Statements as at 30.6.2007 in accordance
with the International Accounting Standard 34 in Greek,

six (6) copies of Interim Financial Statements as at 30.6.2007 in accordance
with the International Accounting Standard 34 in English,

six (6) copies of Consolidated Interim Financial Statements as at 30.6.2007 in
accordance with the International Accounting Standard 34 in Greek,

six (6) copies of Consolidated Interim Financial Statements as at 30.6.2007 in
accordance with the International Accounting Standard 34 in English.
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Press Release

H1 2007 Results
Net Profit of Euro 454 million (+48.4%)

“2007 marks a milestone year for Alpha Bank as we are establishing critical mass in Southeastern
Europe, where our Branches will cuthnumber those in Greece by the end of the year, Our delivery in
new business generation is accelerating, well in line with our “Agenda 2010” plan. We are particularly
pleased that all of us in Alpha Bank share enthusiastically into the vision of transforming Alpha Bank
into a well- integrated financial institution with balanced footprint across Southeastern Europe
creating real value for our Shareholders.”

Yannis S. Costopoulos, Chairman

“In the second quarter of this year we delivered strongly on the key levers of our profitability. Our
domestic business has shown a remarkable growth in consumer credit, small business lending and
customer assets, while our Southeastern European operations have significantly increased their
market share across the board. The span of our operations will be further strengthened with the
forthcoming inclusion of the turkish Abank in our numbers. We feel confident that, underpinned by the
sustained improvement in the cost of credit, we will be able to attain a 20% EPS growth already in
2007

Demetrios P. Mantzounis, Managing Director

FINANCIAL SUMMARY

- Net profit from continuing operations increased by 23.0% to Euro 374.1 million.

- Net profit including extraordinary items increased by 48.4% to Euro 454 million.

- Return on equity at 30.7% from 28.4% last year.

- Gross loans increased by 21.3% to Euro 37.5 hillion.

- Southeastern European lending grew by 70.5%, accounting for 15% of the total loan portfolio.
- Customer assets increased by 14.9% to Euro 44.0 billion.

- Netinterest income net of impairment grew strongly by 15.1%

- Fee and Commission Income rose robustly by 14.8%

- Cost to income ratio at 45.9%, reflecting high efficiency levels.

- Strong capital adequacy with Tier | ratio at 10.1%.

KEY DEVELOPMENTS

- Strong growth in Southeastern Europe with a larger Branch network than the one in Greece by
year-end.
Accelerated regional platform expansion rapidly delivers critical mass and is fully on track for year end
target of 447 Branches. In H1 2007, lending growth accelerated to 112% in the Balkans and 36% in
Cyprus strengthening our brand reach in the region. Loan growth resulting in market share gains across
the region confirms the significant growth potential from our SEE footprint, with about two thirds of our
Branches still having less than 18 months in operation. This performance gives us confidence that lending
growth will further accelerate by the end of 2007.




- Expansion in retail banking in Greece continues at a strong pace.
The increase in consumer loans by 33.8%, in excess of market growth, in mortgages by 21.1% and in
lending to very small businesses by 17.4% is further enhancing our competitive position in Retail Banking.
The marked improvement in new disbursements in H1 2007, up 50.5% in consumer loans and 25.0% in
mortgages arising from the recent introduction of innovative, value-adding propositions to our household
customers, confirms the distribution capacity of our Network.

- Marked improvement in credit conditions.
Credit costs are being reduced due to continuous improvement in the operating environment in Greece
and in Cyprus and initiatives undertaken across our credit value chain in the areas of underwriting,
collection and workout.

- Participation process in the State-sponsored auxiliary Pension Fund for Bank Employees soon to
be concluded.
The application regarding our auxiliary pension fund is in the final stage of its approval process, as
ascribed by Law 3371/2005. The independent economic study commissioned by the Ministry of Finance
has been concluded and the cost for Alpha Bank to be admitted to the Fund is in line with the provision
already booked by the Bank.

GROWTH OUTLOOXK

We are on track in the implementation of our growth strategy, as described in our “Agenda 2010 Business
Plan, focusing in further developing our retail banking activities in Greece and rapidly expanding our
operations in Southeastern Europe.

Despite significant upfront costs we are now on track to achieve 20% EPS growth from a level of 2006
profit of Euro 626 million and excluding in 2007 the windfall gain of Euro 80 million from discontinued
operations. Accelerated earnings growth will be supported by:

s The faster decline in the cost of credit than assumed in our Business Plan.
» The completion of the Abank transaction by year end, expanding our footprint and franchise in Turkey.

SUMMARY PROFIT AND LOSS

Operating Income *
of which:
Greece 806.2 700.5 15.1%
Southeastern Europe 138.9 107.7 29.0%
Operating Expenses 485.2 431.7 12.4%
of which:
Greece 390.0 3516 10.9%
Southeastern Europe 89.1 701 271%
Profit before Tax 468.7 388.1 20.8%
of which:
Greece 416.3 3489 19.3%
Southeastern Europe 498 375 32.7%
Net Profit 454.0 305.9 48.4%

* Net of impairments



BALANCE AND OFF-BALANCE SHEET HIGHLIGHTS

LY )

Assets S 52,211 46,127 13.2%

Equity 2,913 2,077 40.3%
Loans 37,487 30,902 21.3%
of which:
Greece 31,247 . 26,818 16.5%
Southeastern Europe 5,589 3,279 70.5%
Customer assets 44,010 38,315 14.9%
Deposits 31,796 28,087 13.2%
of which:
Greece 26,884 24,404 10.2%
Southeastern Europe 4278 3,172 : 34.9%
Private Banking 5,624 4,501 25.0%
Mutual Funds 5527 4,409 25.4%
Enquiries:
Alpha Bank
Marinos Yannopoutos,General Manager and C.F.O. Tel.: +30 210 326 2366
Michael Massourakis, Group Chief Economist Tel.: +30 210 326 2828

Vassilios Psaltis, Head Investor Relations & Corporate Development Tel.: +30 210 326 2830
www.alpha.qr

Financial Dynamics
Geoffrey Pelham-Lane Tel,; +44 20 7269 7194

Athens, 1 August 2007




FIRST HALF 2007 OVERVIEW

in H1 2007, net profit attributable to shareholders increased by 48.4% to Euro 454 million driven by sustained
performance of our market leading banking operations in Greece and an increasing contribution of our rapidly
expanding Southeastern European operations. Net interest income rose by 8.3% to Euro 752.5 million,
which translates into an improving net interest margin net of impairment charges of 2.6%. Key contributors
to this development were the continuing robust loan growth and improved credit costs, largely offsetting
pressures in lending spreads, and the further expansion of our strong deposit base in Greece. Fee and
commission income rose by 14.8% underpinned by the continuous expansion in the retail business as
evidenced by the increase in loan related charges (+33.2%]) and credit card fees (+39.7%). Income from
financial operations reached Euro 40.6 million, while other income amounted to Euro 41.8 million.

Operating expenses increased by 12.4% to Euro 485.2 million, stemming from a 10.7% increase in staff
costs and a 14.4% increase in general expenses. Cost growth in Southeastern Europe of 27.1% reflects our
Network expansion by 96 Branches and the respective increase in staff numbers (+812 Employees). Cost
growth in Greece at 10.9% was primarily affected by production-related expenses. Despite the heavy
investment programme, the cost-income ratio at 45.9% demonstrates high efficiency levels, with cost-income
of Greek operations at materially lower levels (43%).

Loans and advances to customers (gross) reached Euro 37.5 billion at the end of June 2007, increasing by
21.3%. Strong loan growth of 16.5% in Greece and 70.5% in Southeastern Europe was registered while the
share of retail loans in the total loan portfolio reached 53%. Allowances for impairment for the period stood
at Euro 897 million representing 2.4% of our loan portfotio. Loan write-offs during the first half of the year
amounted to Euro 227 million, part of which corresponds to write-offs of consumer loans that are delinquent
for more than a year. Credit costs as a percentage of average loans have further improved to 44 bps in Q2
2007 vs. 73 bps in the previous quarter, positively affected by the enhanced financial position of our corporate
customers in Greece and Cyprus, along with our successful credit value chain overhaul.

Customer assets recorded an increase of 14.9%, reaching Euro 44.0 billion. Deposits in Greece, including
Alpha Bank bonds sold to our retail customers, grew to Euro 26.9 billion {+10.2%), mainly attributable to a
24.5% increase in liquid placements. Higher margin private banking assets and mutual funds grew by a
healthy 25% reflecting the attractiveness of our proposition. Finally, deposits in Southeastern Europe
increased significantiy to Euro 4.3 billion {+34.9%) as we are expanding our footprint in the region.

BUSINESS UNIT ANALYSIS

CONSUMER AND SMALL BUSINESS BANKING

10.7%

Total Expenses 269.2 244.7 10.0%
Impairment Losses 489 77.3 (36.7%)
Profit before tax 243.0 185.0 31.4%
Return on Regulatory Capital 47.1% 43.4%
Risk Weighted Assets 12,800 10,651 21.1%
Cost/ Income Ratio 48.0% 48.3%
Customer Financing (end-period) 16,961 14,170 19.7%

Pre tax profitability has been further enhanced in the second quarter, reaching Euro 243.0 million in H1 2007,
an increase of 31.4% compared to the respective period of 2006. Household credit maintained momentum
despite intensifying competitive conditions. Mortgage loan outstanding balances expanded by 21.1%
reaching Euro 9.1 billion. Consumer credit balances reached Euro 3.7 billion, up by 25.7%, with consumer
loans and credit card balances rising by 33.8% and 9.7% respectively. Loans to small businesses {defined
as companies with turover below Euro 2.5 million or credit limits up to Eurc 1 million) increased by 12.1%, as
we attracted over 7.000 net new customers during the last twelve months while loans to very small
businesses (defined as those with up to Euro 90,000 credit limits), rose by 17.4%.



Our marketing efforts in the household segment have been intensified. In the consumer loan area, we have
launched “Alpha Epilogi”, a revolving credit facility which offers our customers the optfion to shift from floating
to fixed interest rate, and vice versa, throughout the tenor of the loan, offering enhanced flexibility with the
customer repayment schedule. This product, along with our flagship “Alpha All in One” transfer balance
proposition, underpinned the increase in new disbursements in consumer loans by 50.5%. Furthermore, we
maintained our leading position in the credit card business, where we remain the only bank issuing and
acquiring all three top international brands (American Express, Mastercard and Visa). In this context, our
innovative "Bonus Card” multi-retailer loyalty programme has strongly supported the issuance of more than
87,000 new Bonus credit cards in H1 2007. In the mortgage market, we have launched in June 2007 a low
introductory rate mortgage with 3% for the first year, which converts to a floating interest rate linked to the
European Central Bank rate. This product also offers the customer flexibility with respect to the repayment
schedule of the loan. We therefore expect new disbursements, which increased 25% to Euro 1,582 million in
H1 2007, to continue growing strongly.

OPERATIQONS IN SOUTHEASTERN EUROPE

Total Income 151.2 119.5 26.6%
Total Expenses 89.1 701 27.1%
Impairment Losses 12.4 1.8 47%
Profit before tax 49.8 37.5 32.7%
Return on Regulatory Capital 30.1% 30.0%

Risk Weighted Assets 4,136 3,13 321%
Cost / Income Ratio 58.9% 58.7%

Customer Financing (end-period) 5,589 3,279 70.5%

Profits before tax increased to Eure 49,8 million as we expanded our geographical reach in Southeastern
Europe by 35 Branches in the first half of 2007, reaching a network of 305 Branches in the region. With 84
Branches in Romania, 58 Branches in Bulgaria, 108 Branches in Serbia, 16 Branches in Albania, 10 Branches
in FYROM and 29 Branches in Cyprus, Alpha Bank has already reached critical mass with nationwide visibility
allowing for accelerated business volume origination. Moreover, 97 more units are already in the pipeline to
operate until year end, and the plan calls for another 45 Branches in Turkey until 2007.

The timeiy roll-out of our distribution capability combined with market share gains across the board are
particularly encouraging for the implementation of our "Agenda 2010" target of 870 Branches and a Euro 400
miliion pre-tax profit generation by 2010. Despite the fact that this is a cost front-loaded strategy whereby the
majority of our Branches are expected to reach maturity from 2009 onwards, we have increased our profits in
Southeastern Europe to Euro 49.8 million in H1 2007, up 32.7%.

In Romania, where we have been present since 1994, our lending market share reached 5.8% in June 2007,
increasing by 2.1 percentage points since June 2008, making our way to the top tier banks. Alpha Bank was

the first Bank to receive in May 2007 validation on its retail credit underwriting methodologies from the Central
Bank which allowed for more than tripling of its new disbursements in mortgages and consumer loans.

In Bulgaria, our recent efforts to reach critical mass have already started paying off as we more than doubled
our loan market share reaching 3% at end-June 2007. The success of our accelerated Branch opening
programme, more than doubling our footprint in the past year, gives us confidence that we will fully deptoy 80
Branches by year-end.

In Serbia, we are expanding our network by 27 Branches {o reach 130 by the end of this year, growing in
tandem the loan book by 62.4%, reaching a market share of 6%. In that context, the restructuring programme
is on track to turn the operation profitable by year-end.

In Albania, we have a quality franchise which further expands its presence in retail banking, by adding up
another 5 Branches to reach a network of 19 Branches by year end. The business outlook in the country is
positive and we are fol'owing closely the initiatives to develop public-private schemes to fund infrastructure
projects and to develop an organised market for government debt.




In FYROM, we are one of the most reliable and successful banks in the country, building business
relationships both with Greek and local companies. We are also increasing our penetration in retail market by
opening 5 more Branches to reach a network of 15 Branches by year end.

Finally, our Cyprus operation continues to perform strongly resulting in market share gains and more than
doubling of profit before tax to Euro 38.2 million in the first half of 2007. As our successful marketing campaign
led to an impressive 97% expansion in mortgages, we grew our total lending by 36.4%. Market share in
lending reached almost 11%, adding 1.3 percentage points since June 2006. Deposit balances exceeded
Euro 2.5 billion increased by 33.5%.

MEDIUM AND LARGE CORPORATES

A
Total Income 193.1 178.0 8.5%
Totat Expenses 556 496 12.2%
Impairment Losses 412 40.8 1.0%
Profit before tax 96.3 B87.6 9.9%
Return on Regulatory Capital 19.5% 19.2%
Risk Weighted Assets 12,375 11,418 8.4%
Cost / Income Ratio 28.8% 27.9%
Customer Financing (end-period) 14,286 12,648 13.0%

Pre tax profit stood at Euro 96.3 million, as income grew by 8.5% and impairment charges remained fairly
stable for the period (+1%). Milestone in the development of our business with medium-sized corporates is
the implementation of the Business Centre concept, whereby the custodian relationship with our medium-sized
corporate clients will be handed over from the Branches to dedicated Account Officers in 10 Business Centres
across Greece. This is expected to significantly improve our service to those customers as well as to offer
sizeable opportunities for Alpha Bank to leverage existing and new customer relationships. Following the
successful roll-out of the first Centre since the beginning of the year, another 5 Business Centres are opening
currently with the remaining 4 to open by year-end.

ASSET MANAGEMENT

12.8%

Total Income 50.7

Total Expenses 284 253 12.3%
Profit before tax 28.8 254 13.2%
Return on Regulatory Capital 119.7% 127.8%
Risk Weighted Assets 601 495 21.5%
Cost / Income Ratio 49.6% 49 8%
Customer Funds (end-period) 11,450 9,269 23.5%

In the first half of 2007, profits before tax totaled Euro 28.8 million (+13.2%). Assets invested in mutual funds
reached Euro 5.5 billion at the end of June 2007, rising by 25.4%, with our market share in the mutual fund
business standing currently at 21.1%. Private banking volumes continue expanding to Euro 5.6 billion at end
June 2007, increasing by 25%. New product development, including innovative investment products, (the
“(3AIA" Rea! Estate Balanced Fund, the Defensive Strategy Balanced Funds and the Romania International
Balanced Fund ) has attracted Euro 1.2 biflion since launch and only in the second quarter of 2007 Euro 134
million, highlighting the distribution capacity of our Network and the strength of our product development
platform. Asset management volume growth is expected to accelerate following the complete roll-out of the
product offering currently being co-developed with AXA, Alpha Bank’s bancassurance partner. It is worth
noting that since we launched our new insurance product in June 2007, more than 50% of the new mortgage
disbursements are sold with a term insurance attached, compared to only 10% last year.



INVESTMENT BANKING AND TREASURY

Total Income 55.6 62.3 {10.9%)
Total Expenses 17.7 16.2 9.3%
Profit before tax 37.8 46.1 {17.9%)
Return on Regulatory Capital 22.8% 34.1%
Risk Weighted Assets 4,147 3.383 22.6%
Cost / Income Ratio 31.9% 26.0%

Pre tax profits in H1 2007 reached Euro 37.8 million, of which Euro 11.5 million relate to investment banking
| business, primarily from brokerage activity.




Assets 52,211 52,177 49,443 47,481 46,127 13.2%
Loans 36,500 33,848 32,223 31,125 29,749 23.0%
Socurities 3,362 4,128 7,859 8,248 8,241 (59.2%)
Deposits 1,796 32,166 31,015 29,968 28,087 13.2%
Private Banking 5,624 5,200 4,916 4,681 4,501 250%
Mutuai Funds 5,527 4,515 4,201 4,183 4,409 254%
|sentor Dobt 8,21 7.973 5318 4,653 4177 98.0%
Subordinated Debt 1,225 1,237 1,029 988 1,001 22.4%
Hybrid Capital 888 ass 830 838 841 5.6%
Sharoholders Equity 2913 3,011 2,742 2,234 2,077 40.3%
’ ' RN C OMETS TASCWE N RN : S
: ' AW A D WA l
Operating Income 1,056 9.7 11.2 | 536.9 519.7
Net interest Income 752.5 694.6 8.3% 390.3 362.1
Impairment losses {102.6) (129.9) (21.0%) {40.2) (62.4)
Net Interest Income {net of impaimmant losses) 649.9 564.7 15.1% 3501 299.8
Fes and commission income 217 193.2 14.8% 1142 107.5
Income from financial operations 40.6 295 37.4% 10.7 29.9
Other income 41.8 324 28.8% Faig 201
Operating Expenses (485.2) 431.7) 12.4% 251.7) (233.5)
Staff costs (258.7) (233.7) 10.7% {(131.4) {127.3)
General expenses (191.4) (167.3} 14.4% (102.1) {89.3)
Depreciation and amortization expenses {35.1) {30.7) 14.5% (18.2) {16.9)
Profit before tax 468.7 388.1 20.8% 244.9 2238
Income Tax (94.6) {84.0) 12.6% (45.4) {49.2)
MNet Profit from contlnuing operations 3741 304.1 23.0% 198.5 174.6
Profit from discontinued operations 80.4 29 {1.4) 81.8
Net Profit 454.0 3059 45.4% 197.8 256.1
._ 1
[ S Y. R SEAR R A @Ry j @ A
::lsl;:e-m’f:; ::::nu (net of impairment losses) / Average 26% 2.5% 27% 2.4%
Cost to Income Ratlo 45.9% 45.5% 46.9% 44.9%
Return on Equity after tax and minorities -ROE 30.7% 28.4% 26.T% 35.6%
Capital Adequacy Ratio {Total) 13.2% 12.5% 13.2% 12.7%
Capltal Adequacy Ratio (Tier I} 10.1% 9.6% 10.1% 10.5%

JSINESSIVOL

Customer Financing 30,902
of which:

Greece 31,247 25,818 16.5% 28,454
Mortgages 9,124 7.534 21.1% 8,386
Consumer Loans 2,595 1,940 33.8% 2,215
Credit Cards 1,064 970 9.7% 1,033
Small Business Loans 4,178 3726 12.1% 3,926

of which:< €30,000 in limits 1,074 915 17.4% 963
Medium and Large Business Loans 14,286 12,648 13.0% 12,894
Southeastern Europe 5,589 3,279 70.5% 4,028
Mortgages 1,085 509 113.2% 733
Consumer Credit 530 349 52.0% 392
Business Loans 3,974 2,422 64.1% 2,904
Customar Assets 44,010 35,315 14.9% 41,170
of which:

Deposits 31,162 27,576 13.0% 29,165
Greeca 26,884 24,404 10.2% 25,543

Sight & Savings 14,578 14,521 0.4% 14,654
Time deposits & Alpha Bank Bonds 12,306 8,883 24.5% 10,889
Southeastern Europe 4,278 3172 34.9% 3,622

Bond Sales 2,178 2,298 (5.2%)} 2,286

Mutual Funds 5.527 4,409 25.4% 4,201

Portfolio Management 5,923 4,860 21.9% 5,129

of which: Private Banking 5,624 4,501 25.0% 4,916
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Report on Review of Interim Financial Information
(Translated from the original in Greek)

To the Shareholders of
ALPHA BANK AE.

Introduction

We have reviewed the accompanying consolidated balance sheet of ALPHA BANK A.E (“the
Bank™) as of June 30, 2007 and the related consolidated statements of income, changes in equity
and cash flows for the six-month period then ended and the selected explanatory notes (the interim
financial information). Bank’s management is responsible for the preparation and presentation of
this interim financial information in accordance with the International Financial Reporting
Standards adopted by the European Union applicable to interim financial information (IAS 34). Our
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" as
provided by Greek Auditing Standards. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Greek Auditing Standards and consequently does not enable us
10 obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information as of June 30,2007 is not prepared, in all material
respects, in accordance with International Financial Reporting Standards adopted by the European
Union applicable to interim financial information (IAS 34)

Athens, 31 July 2007
KPMG Kyriacou Certified Auditors AE

Marios T. Kyriacou Garyfallia Spyriouni
Certified Auditor Accountant Certified Auditor Accountant
AM SOEL 11121 AM SOEL 16931

KPMG Kyriscou Cartificd Auditers AE, a Greek Societe Anonyme snd 3
member firm of the KPMG network of independent member firms affiliatod
with KFMG jonal, a Swiss COOPETaUYE.
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INTERIM FINANCIAL STATEMENTS AS AT 30.6.2007

Interim consolidated income statement
(Thousands of Euro)

From 1 January to From 1 April to

Note 30.6.2007 30.5.2005 30.6.2007  30.6.2005
Interest and similar income 1,583,807 1,228,869 818,716 636,126
Interest expense and similar charges (831,341} (534,282) (428,389) (282,765)
Net interest income 752,466 694,587 390,327 353,361
Fee and commission income 239,779 204,702 123,511 105,021
Commission expense {18,067} {11,542) (9,267) {6,108)
Net fee and commission income 221,712 193,160 114,244 98,913
Dividend income 2,210 2,671 1,827 2,485
Gains less losses on financial transactions 40,598 29,542 10,670 5,383
Other income 38,323 29,898 18,534 17,623

81,131 62,111 31,031 25,491

Total income 1,055,309 949,858 535,602 477,765
Staff costs (258,683) (233,719) (131,378)  (117,842)
General administrative expenses (189,698) (166,414) (101,046) (90,474}
Depreclation and amortization expenses 8,9,10 (35,108) (30,664) {18,241) (15,092}
Other expenses (1,734) (907) (1,069) {689)
Total expenses (485,223) {431,704) (251,734) {224,057)
Impairment losses and provisions to cover credit risk 2 (102,601} (129,910) (40,218) {65,010)
Share of profit/(loss) of associates 1,254 (137) 1,298 115
Profit before incoma tax 468,739 388,107 244,948 188,773
Income tax 3 {94,635) (84,016) {45,426) (37,115)
Profit after income tax from continuing operations 374,104 304,091 195,522 151,658
Profit after income tax from discontinued operations 9 80,388 2,903 {1,409) 4,193
Profit after income tax 454,492 305,994 198,113 155,851
Attributable to:
Equity holders of the Bank 453,966 305,865 197,826 155,199
Minority interests 526 1,129 287 652
Eamings per share: s
From continuing and discontinued operations
Basic earnings (€ per share) 1.12 0.77 0.49 0.39
Diluted earnings (€ per share) 1.11 0.77 0.49 0.39
From continuing operations
Basic earnings (€ per share) 0.92 0.77 0.49 0.38
Diluted earnings (€ per share) 0.92 0.76 0.49 0.38

Note: The income statement of 1.1.-30.6.2006 has been restated due to the adoption of IFRS 5 for the presentation of

discontinued operations (note 22)

The attached notes (pages 9 to 32) form an integral part of these interim financial statements,



Interim consolidated balance sheet
{Thousands of Euro)

Note 30.6.2007 31.12.2006

ASSETS
Cash and balances with Central Banks 2,471,795 2,675,702
Due from banks 7,293,616 4,636,712
Securities held for trading 282,800 305,991
Derivative financial assets 378,696 245,676
Loans and advances to customers 6 36,590,101 32,223,034
Investment securities
-Available-for-sale 7 3,078,906 7,552,602
Investment in associates 5,334 4,091
Investment property 8 47,940 31,518
Property, plant and equipment 9 974,082 935,996
Gooedwill and other intangible assets 10 120,254 117,138
Deferred tax assets 177,284 276,973
Other assets 701,622 309,840
52,122,430 49,315,273
Non-current assets held for sale 11 88,845 484,387
Tota! Assets 52,211,275 49,799,660
LIABILITIES
Due to banks 4,596,913 6,686,526
Derivative financial liabilities 408,191 224,576
Due to customers . 25,162,263 23,573,908
Debt securities in issue and other borrowed funds 12 16,130,182 13,789,253
Liabilities for current income tax and other taxes 122,038 129,077
Deferred tax liabilities 67,869 140,208
Employee defined benefit obligations 13 550,558 548,584
Other liabilities 1,287,440 675,003
Provisions 14 52,295 65,263
48,377,749 45,832,398
Liabilities related to non-current assets held for sale i1 3,307 353,595
Totai Liabilities 48,381,056 46,185,993
EQUITY
Equity attributable to equity holders of the Bank
Share capital 1,591,286 1,591,286
Share premium 127,961 127,961
Reserves 479,242 351,697
Amounts recognized directly in eguity relating to non-current
assets held for sale - (2,576)
Retained earnings 15 758,417 686,018
Treasury shares 15 (43,747) {14,653)
2,913,159 2,739,733
Minority Interests 29,376 44,280
Hybrid securities 887,684 829,654
Total Equity 3,830,219 3,613,667
Total Liabilities and Equity 52,281,275 49,799,660

The attached notes (pages 9 to 32) form an integral part of these interim financial statements.




Interim consolidated statement of changes in equity

{Thousands of Euro}

Fair value
reserve
Share Share and other Retained Treasury Minarity Hybrid Total
capital premium reserves earnings shares Total  interests  securities equity
Balance 1.1.2006 1,456,018 125,685 324,297 506,985 (188,316) 2,224,669 53,069 844,996 3,122,684
Changes In equilty for the
period 1.1-30.6.2006
Net change In fair value of
avaltable-for-sale securities (83,365) (83,365) (83,365)
Net change In fair value of
avallable-for-sale securities
transferred to profit or loss
from sales (16,821) (16,821) {16,821)
Exchange differences on
translating forelgn operations 5,900 5,900 5,900
Other 538 538 538
Net income recognized directly
In equity (94,286) 538 (93,748) (93,748)
Profit for the period, after
income tax 305,865 305,865 1,129 306,994
Total (94,286) 306,403 212,117 1,129 213,246
Share capltal increase from
capitallzation of reserve and
change of par value of each
share to € 3.90 133,954 (133,954)
Change of ownership interests
In subsidiaries (406) (406) (6,510) {6,916)
{Purchases)/sales of treasury
shares and hybrid securitles 679 (89,484) (88,805) (4,236) (93,041)
Recognition of share options
granted to employees 2,582 2,582 2,582
Dividends to equity holders
and minority interests {237,556) (237,556) (1,389) {238,945)
Dividends to hybrid securities
holders (41,722) (41,722) (41,722)
Appropriation to reserves 44 361 {44,361)
Balance 30.6.2006 1,589,972 125,685 276,954 356,068 (277,800) 2,070,879 46,299 840,710 2,957,888




Fair value

reserve
Share Share and other  Retained  Treasury Minority Hybrid Totzl
capital premium reserves earnings shares Total interests securities equity

Balance 1.7.2006 1,589,972 125,685 276,954 356,068 (277,800) 2,070,879 46,299 840,710 2,957,888
Changas In equity for the
period 1.7-31.12.2006
Net change in falr value of
available-for-sale securitles 34,589 34,589 34,589
Net change in fair value of
avallable-for-sale securities
transferred to profit or loss
from sales 10,156 10,156 10,156
Exchange differences on
translating foreign operations 26,009 26,009 26,009
Other {1,587} (1,587) (1,587)
Net income recognized directly
in equity 70,754 {1,587} 69,167 69,167
Profit for the perlod, after
income tax 246,122 246,122 999 247,121
Total 70,794 244,535 315,289 999 316,288
Change of ownership interests
In subsidiaries (107) (107) {2,982) (3,089)
{Purchases)/sales of treasury
shares and hybrid securities 95,919 263,147 359,066 (11,056) 348,010
Issue of new shares due to
share options exercise 1,314 1,314 1,314
Share premium from exercised
share options 2,276 (2,276)
Recognition of share optiens
granted to employees 2,576 2,576 2,576
Dividends to equity holders
and minority Interests (36) (36)
Dividends to hybrid securities
holders (9,284} {9,284) (9,284)
Appropriation to reserves 1,113 (1,113)
Balance 31.12.2006 1,591,286 127,961 349,121 686,018 (14,653) 2,739,733 44,280 829,654 3,613,667

|
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Fair value

reserve

Share Share and cther  Retained Treasury Minority Hybrid

capital premium resgrves earnings  shares Total interests  securities  Total equity
Balance 1.1.2007 1,591,286 127,961 349,121 686,018 (14,653) 2,739,733 44,280 829,654 3,613,667
Changes in equity for the
period 1.1-30.6.2007
Net change In fair value of
available-for-sale securities (24,476} (24,476) (24,476}
Net change In fair value of
avallable-for-sale securittes
transferred to profit or loss
from sales 134,710 134,710 134,710
Exchange differences on
transiating forelgn operations (2,365) {2,365} (2,365)
Cther {1,760) (1,760) {1,760)
Net income recognized directly
in equity 107,869 (1,760) 106,109 106,109
Profit for the period, after
Income tax 453,966 453,966 526 454,492
Total 107,869 452,206 560,075 526 560,601
Change of ownership Interests
in subsidiaries 27 27 (14,353) (14,326)
(Purchases)/sales of treasury
shares and hybrid securities {15,151) (29,094) (44,245) 58,030 13,785
Recognition of share options
granted to employees 4,247 4,247 4,247
Dividends to equity holders
and minority interests (304,421) (304,421) (1,077) (305,498)
Dividends to hybrid securities
holders (42,257) (42,257) (42,257)
Appropriation to reserves 18,005 {18,005)
Balance 30.6.2007 1,591,286 127,961 479,242 758,417 (43,747) 2,913,159 29,376 887,684 3,830,219

The attached notes (pages 9 to 32) form an integral part of these interim financial statements.




|
Interim consolidated cash flow statement {
{Thousands of Eurg}
From 1 January to
Note 30.6.2007 30.6.2005
Cash flows from operating activities
Prcfit before Income tax 468,739 388,107
Adjustrents for:
Depreciation of property, plant and equipment 24,289 21,536
Amortization of intangible assets 10,819 9,128
Impairment losses from loans and provisions 102,837 132,759
Other adjustments 4,247 2,582
(Gains)/losses from investing activities 26,294 (42,821)
(Gains)/losses from financing activities 27,286 50,498
Share of (profit)/ioss of associates (1,254) 137
663,257 561,926
Net (increase)/decrease in assets relating to operating activities:
Due from banks (599,243)  (1,521,752)
Securities held for trading and derivative financial assets {109,829) (117,755)
Loans and advances to customers (4,483,061) (2,593,618)
Other assets (389,356) {70,013)
Net increase/{decrease) in liabifities relating to operating activities
Due to banks (2,089,613) (188,518) 1
Derivative financial liabilities 183,615 90,382
Due to customers 3,658,908 2,442,332
Other liabilities 592,651 212,636
Net cash flows from operating activities before taxes {2,572,671) (1,184,380)
Income taxes paid and other taxes {75,385) {106,446)
Net cash flows from continuing operating activities (2,648,056) (1,290,826)
Cash flows from Investing activites
Acquisitions of subsidiaries and associates (14,314) (7,102)
Proceeds from sale of investments (subsidiaries and associates) - 2,523
Dividends received 2,210 2,671
Purchase of property, plant and equipment 8,9,10,11 (61,268) (34,546)
Disposal of property, plant and equipment 14,741 2,876
Net (increase)/decrease in investment securities 4,549,533 (599,054)
Net cash flows from continuing Investing activities 4,490,902 (632,632) .
Cash flows from financing activities
Dividends paid (302,627) (235,086)
{Purchases)/sales of treasury shares 15 {29,094) (86,025)
Proceeds from the issue of loans 12 547,979 -
Repayment of lpans (367,765) (30,014)
Proceeds from the issue of hybrid securities 42,879 -
Proceads from the purchase of hybrid securities - (4,236)
Dividends paid to hybrid securities holders (42,257) (41,722)
Net cash flows from continuing financng activities (150,885) (397,083)
Effect of exchange rate fluctuations on cash and cash equivalents {2,365) 5,900
Net Increase/(dacrease) In cash flows from continuing activities 1,689,596 (2,314,641)
Net cash flows from discontinued operating activities - 8,411
Net cash flows from discontinued investing activities 160,700 3,971
Net cash flows from discontinued financing activities - - '
et Increase/(decrease) In cash flows from discontinued activites 160,700 12,382
Cash and cash equivalents at baginning of the perlod 4,575,831 5,665,814
Cash and cash equivalents at end of the period 6,426,127 3,363,555 r
Note: The 1.1.-30.6.2006 cash flow has been restated due to the adoption of IFRS 5 for the presentation of

discontinued operations (note 22)

The attached notes (page 9 to 32) form an integral part of these interim financial statements.




Notes to the consolidated financial statements

General Information

The Alpha Bank Group, which includes companies in Greece and abroad, offers services such as:
- Banking

- Corporate and retail banking

- Financial services

- Investment banking and hrokerage services

- Insurance services

- Real estate management

- Hotel activities

The parent company of the Group is ALPHA BANK A.E. which operates under the brand name of ALPHA
BANK. Its registered office is at 40 Stadiou Street, Athens and it is listed as a societe anonyme, with
number 6066/06/B/86/05. The Bank's duration is until 2100 which can be extended by a decision of the
Shareholders in a General Meeting.

In accordance with article 4 of the articles of association, the Bank’s purpose is to provide general
banking services in Greece and abroad.

The term of the Board of Directors, who was elected by the Shareholders’ General Meeting on April 19,
2005, ends in 2010. The Board of Directors, after the changes approved by the Board meeting held on
27 February 2007 (resignation of the non-executive member Mr, Takis Athanasopoulos, who was
replaced by Mr. Evangelos Calousis) as at 30 June 2007 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)
Minas G. Tanes ***

EXECUTIVE MEMBERS
MANAGING DIRECTOR

Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos {CFQ)***

Spyros N, Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Sophia G. Eleftheroudaki

Paul G. Karakostas *
Nicholaos I. Manessis**

NON EXECUTIVE INDEPENDENT MEMBERS

Pavlos A. Apostolides **

Thanos M. Veremis

Evangelos 1. Calousis */*** (As at 3 April 2007 he was elected from non-executive member to
a non-executive independent member by the Shareholders’
Meeting)

Ioannis K. Lyras **

SECRETARY
Hector P. Verykios

* Member of the Audit Committee
**  Member of the Remuneration Committee
*** Member of the Risk Management Committee
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The certified auditors of the semi and annual financial statements of the Bank are:

Principal Auditors: Marios T. Kyriacou
Garyfallia B. Spyriouni

Substitute Auditors: Charalambos G. Sirounis
Nikolaos Ch. Tsiboukas

of KPMG Kyriacou Certified Auditors A.E.

The Bank’s shares are listed on the Athens Stock Exchange since 1925.

As at 29 June 2007, Alpha Bank was ranked 4th among all listed companies, in terms of market
capitalization. Since February 2004 the Bank has been included in the FTSE Eurofirst 300 Index, which
consists of the 300 largest European companies.

Apart from the Greek listing, the shares of the Bank are listed on the London Stock Exchange in the
form of international certificates (GDRs) and are traded over the counter in New York (ADRs).

As at 29 June 2007, the Bank has issued 408,022,002 shares.

The Bank's continuous growth and consistent dividend policy has attracted local and foreign investors.
This has increased the shares' liquidity which for the first semester of 2007 amounted to an average of

1,386,861 shares per day.

The credit rating of the Bank remains at a high level (Standard & Poor’s: BBB+, Moody's: Al, Fitch
Ratings: A-) and reflects the dynamics of its operations and the positive outiook with respect to its share
price.

These financial statements have been approved by the Board of Directors on 31 July
2007,
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Accounting policies applied

1.

Basis of presentation

The Group has prepared the condensed interim financial statements as at 30 June 2007 in
accordance with International Accounting Standard (IAS) 34, Interim Financial Reporting.

The financial statements have been prepared on the historical cost basis except for the following
assets and liabilities which are measured at fair value:

- Securities held for trading
- Derivative financial instruments

- Available-for-sale securities

The financial statements are presented in Euro, rounded to the nearest thousand unless otherwise
indicated.

The accounting policies applied by the Group in the condensed interim financial statements as at

30 June 2007, are consistent with those stated in the published financial statements for the year
ended 31 December 2006, after taking into account new standards and interpretations issued by the
International Accounting Standards Board (IASB), adopted by the European Union and they are
effective for annual periods beginning cn or after 1.1.2007:

o International Financial Reporting Standard (IFRS) 7 «Financial Instruments: Disclosures»
» Amendment to IAS 1 «Presentation of Financial Statements — Capital Disclosure»
Regulation 108/2006

The IFRS 7 and the amendment to IAS 1 resulted in changes relating to the disclosure
requirements of financial instruments which will be presented in the annual financial
statements of the year 2007.

« Interpretation 7 «Applying the restatement Approach Under IAS 29 Finandial Reporting in Hyper
Inflationary Economies (Requiation 708/2006)

The adoption of this interpretation had no effect on Group's financial statements as the Group
has no operations in hyper inflaonary economies,

 Interpretations 8 and 9 «Scope of IFRS 2» and «Reassessment of embedded derivatives
Requiation 1.329/2006

The adoption of these interpretations had no impact on the Group’s financial statements.

« Interpretation 10 «Interim Financial Reporting and Impairment» (Reguilation 610/2007)

With the adoption of this interpretation an entity can not reverse an impairment loss
recognized in an interim period in respect of goodwill or an investment in either an
equity instrument or a financial asset carried at cost,

The adoption of this interpretation did not have an impact on Group’s accounting policies.

Apart from the above standards and interpretations, the European Union on 1 June 2007,
adopted through regulation 611/2007, Interpretation 11 «IFRS 2 — Group and Treasury
Shares Transactions», which is effective for annual periods beginning on or after 1.3.2007.
The adoption of this interpretation is not expected to have a substantial impact on the
Group financial statements,
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The International Accounting Standards Board (IASB) has issued the following standards
and interpretations which have not yet been adopted by the European Union.

o International Finandal Reporting Standard 8 «Operating segments» Effective for annual periods
N or after 1.1.2009.

This standard replaces IAS 14 «Segment reporting». Its adoption by the European
Union and by the Group is expected to affect the way that the Group’s disclosures
relating to operating segments are presented.

o Amendment of International Accounting Standard 23 «Borrowing costs »
Effective for annual periods beginning on or
after 1.1,2009

On 29 March 2007, the Board issued the revised [AS 23, which removed the option of
immediately recognizing as an expense all borrowing costs that relate to assets that have a
substantial period of time to get ready for use or sale. Such borrowing costs are capitalized as
part of the cost of the asset.

The adoption of this standard is not expected to have a substantial impact on the Group’s
financial statements.,

s Interpretation 12 «Service concession arrangements»
£ \ve for annual periods beginning on or after 1.1.2008

s Interpretation 13 «Customer loyally programmess
Effective for annual periods beginning on or after 1.7.2008

o Interpretation 14 «IAS 19 — The [imit on 3 defined benefit asset, minimum funding
requirements and their interaction» Effective for annual periods

beginning on or after 1.1, 2008

The Group is examining whether there will be an impact from the adoption of the above
Interpretations in the financial statements.

The adoption by the European Union, by 31 December 2007, of new standards and interpretations
or amendments possibly issued during the current year by the International Accounting Standards

Board (IASB) and their mandatory or optional adoption will be effective for periods beginning on or
after 1 January 2007, may retrospectively affect the period that these interim financial statements

present.
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Income statement

2. Impairment losses and provisions to cover credit risk

From 1 January to

From 1 April to

30.6.2007 30.6.2005
Impairment losses on loans and advances to

30.6.2007 30.6.2006

customers 121,378 116,528 40,643 65,829
Decrease of impairment losses relating to due

from banks (14) - - .
Provisions to cover credit risk relating to off

balance sheet items (14,946) 14,946 - -
Recoveries (3,817} (1,564) (425) (819)
Total 102,601 129,910 40,218 65,010

3. Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 29%

for 2006 and 25% for 2007 and thereafter,

In addition, in accordance with article 9 of Law 2992/2002, as amended by Law 3259/2004,
the tax rate for entities that have concluded mergers by 31.12.2005 is reduced by 10% and
5%. This reduced rate is applicabie on the profits declared for the first and second fiscal

year after the completion of the merger respectively, on the condition that the entities were
not related from 1.1.1997 up to 20.3.2002. For entities that were related up to 31.12.1996

the reduction of the tax rate amounts to 5% for each year.

Based on the above, the 2006 profit of the Bank was taxed at the rate of 24% due to the
merger with Delta Singular A.E.P., a listed company completed on 8.4.2005. The Bank was

not related with Delta Singular A.E.P. before 1,1.1997.

It should be noted that, as all profits have been taxed, the distribution of dividends to

shareholders are free of tax.
The income tax expense is analyzed as follows:

From 1 Jenuary o From 1 April to
30.6.2007 30.6.2006 30.6.2007  30.6,2006
Current tax 68,347 73,773 31,612 30,283
Deferred tax 26,288 10,243 13,814 6,832
Total incoime tax 94,635 84,016 45,426 37,115

Deferred tax recognized in the income statement is attributable to the following temporary

differences:
From 1 January to From 1 April to

30.6.2007  30.6.2006 30.6.2007 30.6.2005
Pepreciation and write-offs of fixed assets 4,761 5,208 1,753 2,844
Loans and advances to customers 10,579 (8,807) 6,043 (537}
Employee defined benefit obligations 253 256 119 55
Valuation of derivatives (2,538) 6,560 (3,103) (1,113)
Financial instruments effective interest rate 736 766 368 736
Valuation of liabilities to credit institutions and
other borrowed funds due to fair value hedge 10,551 7,084 7,334 4,663
Carry forward of unused tax losses an (11) 246 425
Other temporary differences 2,023 (813) 1,054 (241)
Total 26,288 10,243 13,814 6,832
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Reconciliation of effective and current tax rate is presented below:

From 1 January to From 1 April to
30.6.2007 30.6.2006 30.5.2007 30.6.2006
% % % %
Profit before income tax from continulng
operations 468,739 388,107 244,948 188,773
Income tax 23.52 110,247 21.62 83,912 2594 63,531 18.65 37,091
Increase/(decrease) due to:
Additional tax on rental income from
fixed assets 0.02 92 0.05 182 (0.17} (415) 0.05 92
Non taxable income (4.69) (21,962) (4.61) (17,907) {6.24) (15,292) (5.89) (11,115)
Non deductible expenses 0.43 2,008 0.35 1,377 {0.01) {36) 0.55 1,036
Part of profit relating to non taxable
income (0.09) (438) (0.77) (2,986} {0.16) {386) {1.09) (2,056)
Part of profit relating to distributable
income 0.07 326 0.55 2,127 C.11 267 0.94 1,773
Effect of tax rates used for the
calculation of current and deferred tax - - 0.09 335 - - 0.15 286
Other temporary differences 0.89 4,178 443 17,206 (0.99) (2,427) 5.35 10,109
Usage of tax losses 0.04 184 (0.08) {230) 0.08 184 (0.05) {95)
Income tax 20.19 94,635 21.65 84,016 18.56 45,426 1966 37,115

The effective current income tax rate is 21.62% for the period 1.1-30.6.2006 and 23.52% for the period
1.1-30.6.2007, and it represents the weighted average of nominal tax rate based on the nominal income
tax rate and the profit before tax of each Group entity.

Profit after income tax from discontinued operations

On 23 March 2007, the sale of 99.57% shares of its subsidiary Alpha Insurance A.E. to AXA, an
insurance company which is the worldwide leader in financial protection was completed.

Alpha Bank and AXA have also signed a long-term exclusive bancassurance agreement for the
distribution of AXA insurance products through Alpha Bank's extensive branch network.

The results of Alpha Insurance A.E. which has been classified as a discontinued cperation for the peried

1.1.2007 until 23.3.2007 and the profit from the sale are included in caption “profit after income tax
from discontinued operations” and are analyzed as follows:

From 1 January to From 1 April to

30.5,2007 30,6,2006 30,6.2007 30.6.2006
Net interest income 860 2,644 - 1,228
Net fee and commission income 409 1,020 - 640
Gains less losses on financial transactions - 931 - 126
Other income (premiums etc.) 3,573 16,250 - 9,664
Total Income 4,842 20,845 - 11,658
Staff costs (2,338) (7,976) - (4,319)
General administrative expenses (1,583) (6,073} - (842)
Depreciation and amortization expenses (239) (947} - {452)
Total expenses (4,160) (14,996) - (5,613)
Impairment losses and provisions to cover credit risk - {600} - 600
Profit/ (losses) before income tax 682 5,249 - 5,445
Income tax 421 (2,346} - (1,252)
Profit / (losses) after Income tax 261 2,903 - 4,193
Profit from the disposal of Alpha Insurance A.E. 80,127 - (1,409) -
Profit after income tax from discontinued operations 80,388 2,903 (1,409) 4,193
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5. Earnings per share
Baslc

Basic earnings per share is calculated by dividing the profit after tax for the period attributable
to the equity holders of the Bank by the weighted average number of ordinary shares
outstanding, after deducting the weighted average number of treasury shares held, during the

period.

Profit attributable to equity holders of the Bank
from continuing and discontinued operations

Weighted average number of outstanding
ordinary shares

Basic earnings per share from continuing and
discontinued operations (in €)

Profit attributable to equity holders of the Bank
from continuing operations (note 22)

Weighted average number of outstanding
ordinary shares

Basic earnings per share from continuing
operations (in €)

Diluted

From 1 January to From i Aprii to
30.6.2007 30.6.2006 30.6.2007 30.6.2006
453,966 305,865 197,826 155,199
406,353,824 395,233,223 405,884,184 394,556,787
1.12 | 0.77 0.49 0.39

From 1 January to From 1 April to
30.6.2007 30.6.2006 30.6.2007 30.6.2006
373,578 302,986 199,235 151,019
406,353,824 395,233,223 405,884,184 394,556,787
0.92 0.77 0.49 0.38

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary
shares outstanding to assume conversion of all dilutive potential ordinary shares.
The Bank has a single category of dilutive potential ordinary shares resulting from a share options

program.

For the share options, a calculation is performed to determine the number of shares that could
have been acquired at fair value (determined as the average annual market share price of the
Bank's shares for the period) based on the monetary value of the subscription rights attached to

outstanding share options.

The weighted average number of shares calculated as above is compared with the number
of shares that would have been issued assuming the exercise of the share options.

Profit attributable to equity holders of the Bank
from continuing and discontinued operations

Weighted average number of outstanding
ordinary shares

Adjustment for share options

Weighted average number of outstanding
ordinary shares for diluted earnings per share

Diluted earnings per share from continuing and
discontinued operations (in €)

15

From 1 January to From i April to
30.6.2007 30.6.2006 30.6.2007 30.6.2005
453,966 305,865 197,826 155,199
406,353,824 395,233,223 405,884,184 394,556,787
935,315 974,168 1,120,334 1,017,119
407,289,139 396,207,391 407,004,518 395,573,906
1.11 0.77 0.49 0.39




Profit attributable to equity holders of the Bank from
continuing operations (note 22)

Weighted average number of outstanding ordinary
shares

Adjustment for share options

Weighted average number of outstanding ordinary
shares for diluted earnings per share

Diluted earnings per share from continuing
operations (in €)
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From 1 January to

From 1 April to

30.6.2007  30.6.2006
373,578 302,986

406,353,824 395,233,223
935,315 974,168

407,289,139 396,207,391

0.92 0.76

30.6.2007  30.5.2006
199,235 151,019

405,884,184 394,556,787
1,120,334 1,017,119

407,004,518 395,573,906

0.49 0.38




Assets
6. Loans and advances to customers

Individuals:
Mortgages
Consumer
Credit cards
QOther loans
Total

Companies:
Corporate
leasing
Factoring
Total

Receivables from insurance and re-insurance activities
Other receivables

Less:
Allowance for impairment losses

Total

The financial lease receivables are analyzed as follows:

Up to 1 year
Fromll year up to 5 years
More than 5 years

Unearned finance income
Total

The net amount of finance leases is analyzed as follows:

Up to 1 year

From 1 year up to 5 years
More than § years

Total

Allowance for impairment losses
Balance 1.1.2006

Changes for the pericd from 1.1 to 30.6.2006
Allowance relating to discontinued operations
Unwinding of the discount

Foreign exchange differences

Impairment losses for the period {note 2)
Loans written-off during the period

Balance 30.5.2006
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30.6.2007 31.12.2006

9,879,856 8,812,267
2,860,654 2,445,129
972,195 942,025
305,506 217,035
14,018,211 12,416,456
21,565,682 18,992,719
1,208,872 1,086,745
482,503 495,692
23,257,057 20,575,156
8,686 12,179
203,186 196,492
37,487,140 33,200,283

(897,039)  (977,249)

36,500,101 32,223,034

30.6.2007  31.12.2006
350,900 318,043
620,579 553,620
675,255 588,952

1,646,734 1,460,615

(437,862) _ (373,870)
1,208,872 1,086,745

30.6.2007 31.12.2006

281,291 257,139
437,969 395,356
489,612 434,250

1,208,872 1,086,745

1,040,360
(4,806)
33,831
(430)
116,528
(32,520)
1,152,963




7.

Changes for the period from 1.7 to 31.12.2006

Aliowance relating to discontinued operations (41)
Unwinding of the discount 37,819
Foreign exchange differences (2,212)
Impairment losses for the period 128,103
Loans written-off during the period (339,383)
Balance 31.12.2006 977,249

Changes for the period from 1.1 to 30.6.2007

Unwinding of the discount 28,811
Foreign exchange differences (3,558)
Impairment losses for the period (note 2) 121,378
Loans written-off during the period (226,841)
Balance 30.6.2007 897,039

Investment securities

Available for sale 30.6.2007 31.12.2006
Government bonds 1,933,890 6,253,815
Cther debt securities: 983,420 1,170,994
Listed 933,103 1,142,097

Non-fisted 50,317 28,897

Shares: 93,656 65,691
Listed 79,355 52317

Non-listed 14,301 13,374

QOther variable yield securities 67,940 62,102
Total 3,078,906 7,552,602

Investment property

Land and
Buildings
Balance 1.1.2006
Cost 33,061
Accumulated depreciation (3,511)
Net book value 1.1.2006 29,550
1.1.2006-30.6.2006
Net book value 1.1.2006 29,550
Additions : 3
Reclassification to «property, plant and equipment» (1,605)
Reclassification from «property, plant and equipment» 730
Depreciation charge for the period 187
Net book value 30.6.2006 28,491
Balance 30.6.2006
Cost 32,368
Accumulated depreciation (3,877}
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1.7.2006-31.12.2006

Net book value 1.7.2006 28,491

Foreign exchange differences 32

Additions 11

Additions from companies consolidated for first time in 2006 5,342

Disposals (86)
Rediassification to «property, plant and equipment» (75)
Reclassification fram «property, plant and equipment» (567)
Reclassification to «non-current assets held for sale» (1,470)
Depreciation charge for the period {160)
Net bock value 31.12.2006 31,518

Balance 31.12.2006

Cost 34,948

Accumulated depreciation (3,430)
1.1.2067-30.6.2007

Net bock value 1.1.2007 31,518

Foreign exchange differences {145)
Additions 1,308

Disposals (1,315)
Reclassification from «property, plant and equipment»* 16,940

Depreciation charge for the period 366

Net book value 30.6.2007 47,940

Balance 30.6.2007

Cost 52,497

Accumulated depreciation (4,557)

*  Transfers from «Property, plant and equipment» relate to a building owned by the
subsidiary Oceanos A.T.0.E.E. leased by Alpha Insurance A.E. which was also a

subsidiary until 23.3.2007.

Property, plant and equipment

Land and Leased
Buildings equipment Equipment Total
Balance 1.1.2005
Cost 1,076,377 3,347 342,984 1,422,708
Accumulated depreciation (212,001) (1,440) {271,294) {484,735)
Net book value 1.1.2006 864,376 1,907 71,690 937,973
1.1.20056-30.6.2005
Net book value 1.1.2006 864,376 1,907 71,690 937,973
Foreign exchange differences (437) 48 811 422
Additions 11,327 151 14,300 25,778
Disposals (1,406) - (576) {1,982}
a) Cost (1,829) - (2,827) (4,656)
b) Accumulated depreciation 423 - 2,251 2,674
Reclassification to «Land and buildings» from
«Investment Property» 1,605 - - 1,605
Reclassification from «Land and buildings» to
«Investment Property» (730) - (730)
Depreciation charge for the period {9,938) (268) {11,615} (21,821)
Net book value 30.6.2006 864,797 1,838 74,610 941,245




Land and Leased
Buildings equipment Equipment Total

Balance 30.6.2006
Cost 1,086,255 3,489 355,164 1,444,908
Accumulated depreciation (221,458) (1,651) (280,554) (503,663}
1.7.2006-31.12.2005
Net book value 1.7.2006 864,797 1,838 74,610 941,245
Foreign exchange differences 3,769 7 (43) 3,797
Additions 25,053 457 25,074 50,584
Disposals (1,036) - 68 (968)

a) Cost (1,787) - {1,579) (3,366)

b) Accumulated depreciation 751 - 1,647 2,398
Reciassification to «Land and buildings» from
«Investment Property» 75 - - 75
Reclassification from «Land and buildings» to
«Investment Property» 567 - - 567
Other transfers - - {485) (485}
Reclassification to «non-current assets held for
sale» (34,861) - {2,583) (37,444)
Depreciation charge for the period {9,893) (274) {11,208) (21,375)
Net book value 31.12.2006 848,471 2,092 85,433 935,996
Balance 31.12.2006
Cost 1,058,044 4,055 361,639 1,423,738
Accumulated depreciation {209,573) (1,963) {(276,206)  (487,742)
1.1.2007-30.6.2007
Net book value 1.1.2007 848,471 2,092 85,433 935,996
Foreign exchange differences 258 136 854 1,258
Additions 22,537 914 16,901 40,352
Disposals (1,099) - {(4,097) (5,196)
Reclassification frem «Land and buildings» to
«Investment Property» (16,940) - - (16,940)
Reclassification from «non-current assets held for
sale» 42,405 - - 42,405
Other transfers to «non-current assets held for '
sale» - - 3) (3)
Depreciation charge for the period (10,404) (329) (13,057) (23,750)
Net book value 30.6.2007 885,228 2,813 86,041 974,082
Balznce 30.6.2007
Cost 1,103,785 4,963 374,136 1,482,884
Accumulated depreciation (218,557) (2,150) (288,095) (508,802}

Property, plant and equipment amounting to € 42.4 million was reclassified from «Non-current
assets held for sale» due to Bank’s decision for own use. The depreciation for the respective
period that the specific property, plant and equipment was classified as «Non-current asset held

for sale» amounts to € 2.2 million.
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10. Goodwill and other intangible assets

Other
Goodwill  Intangible  Software Total
Balance 1.1.2006

Cost 54,022 17,392 130,227 201,641
Accumulated amortization - (3,0149) {91,191) (94,205)
Net book value 1.1.2006 54,022 14,378 39,036 107,436
1.1.2005-30.6.2006
Net book value 1.1.2006 54,022 14,378 39,036 107,436
Foreign exchange differences 215 25 282 522
Additions - - 8,834 8,834
Amortization charge for the period - (1,619) {7,984) (9,603)
Net book value 30.6.2006 54,237 12,784 40,168 107,189
Balance 30.6.2006
Cost 54,237 17,463 140,165 211,865
Accumulated amortization - (4,679) {99,997) (104,676)
1.7.2006-31.12.2006
Net book value 1.7.2006 54,237 12,784 40,168 107,189
Foreign exchange differences 4,107 912 (816) 4,203
Additions - 428 19,056 19,484
Disposals - - {2,702) (2,702)
a) Cost - - (2,686) (2,686)
b) Accumulated amortization . - (16) (16)
Other transfers - - 485 485
Reclassification to «non-current assets held for
sale» - - (2,019) (2,019}
Amortization charge for the period - {1,715) (7,787) (9,502}
Net book value 31.12.2006 58,344 12,409 46,385 117,138
Balance 31.12.2005
Cost 58,344 18,293 144,745 221,382
Accumulated amaortization - (5,884} (98,360) (104,244)
1.1.2007-30.6.2007
Net book value 1.1.2007 58,344 12,400 46,385 117,138
Foreign exchange differences {1,439) (75) (113) (1,627)
Additions - - 16,143 16,143
Disposals - - (448) {448)
Amortization charge for the period - {1,745) (9,207) (10,952)
Net book value 30.6.2007 56,905 10,589 52,760 120,254

Balance 30.6.2007
Cost 56,905 18,752 160,564 236,221
Accumulated amortization - (8,163) (107,804)  (115,967)
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11. Non-current assets held for sale and related liabilities

a. Fixed assets
Land and Office
Buildings equipment  Total

1.1.2006-30.6.2006

Balance 1.1.2006 88,004 585 88,589
Additions 3,673 240 3,913
Disposals {1,378) {236) (1,614)
Balance 30.6.2006 20,299 589 80,888
1.7.2006-31.12.2006

Balance 1.7.2006 90,299 589 90,888
Additions 4,819 341 5,160
Disposals (2,675) (315) (2,990)
Balance 31.12.200% 92,443 615 53,058
1.1.2007-30.6.2007

Balance 1.1.2007 92,443 615 93,058
Additions 3,126 340 3,466
Disposals (1,220) (340) (1,560)
Reclassification to «property, plant and equipment» (42,405) - (42,405)
Foreign exchange differences (5) - (5)
Balance 30.6.2007 51,939 615 52,554

Non-current assets held for sale amounting to € 42.4 million have been reclassified to
property, plant and equipment due to Bank's decision to use these fixed assets for
administrative purposes.

b. Other

On 13 March 2007, the process of separating the Rhodes Hote! sector from Ionian Hotel
Enterprises A.E. was completed with the transfer of the sector to Tourist Resorts A.E. a
group entity. The assets and liabilities of the specific sector have been ciassified as held
for sale, and as at 30.6.2007 consist of the following:

Non-current assets held for sale

Cash and balances with Central Banks 62
Due from banks 7
Loans and advances to customers 1,620
Property, plant and equipment 30,709
Goodwill and other intangible assets 32
Deferred tax assets 3,393
Other assets 468
Totzl 36,291
Liabilities redated to non current assets hald for sale

Liabilities for current income tax and other taxes 67
Deferred tax liabilities 431
Employee defined benefit obligations 275
Other liabilities 2,534
Total 3,307

22




Liabilities

12, Debt securities in issue and other borrowed funds

Senior debt securities

Belance 1.1.2007 12,759,840
Changes for the period from 1.1 to 30.6.2007

New issues (! 5,619,244
(Purchases)/sales by Group companies {1,516,176)
Maturities/Redemptions {1,953,021)
Fair value change due to hedging (40,241)
Change in accrued interest 28,245
Foreign exchange differences 7,454
Balance 30.6.2007 14,905,345
Subordinated debt

Balance 1.1.2007 1,029,413
Changes for the perod from 1.1 o 30.6.2007

New issues (@ 547,979
(Purchases)/sales by Group companies (18,537)
Maturities/Redemptions ) (325,000)
Fair value change due to hedging (1,918)
Change in accrued interest 4,035
Foreign exchange differences (11,135)
Balance 30.6.2007 1,224,837
Grand tota! 16,130,182

(1) The majority of the new senior debt securities (€ 4,904 million) pay Euribor floating rate,
with a spread between -10 and +25 basis points, depending on the duration of issue.

(2} On 1 February 2007, a loan of € 350 million which pays three month Euribor plus 40 basis
points for the first 5 years was issued. If the Bank does not redeem the loan, the spread
for the next 5 years increases to 170 basis points.

On 8 March 2007, a loan of € 200 million, which pays three month Euribor plus 35 basis
points for the first 5 years was issued. If the Bank does not redeem the loan, the spread
for the next five years increases to 165 basis points.

(3) On 8 March 2007, the Bank redeemed 10 year subordinated debt of € 300 million after 5
years.

On 8 May 2007 a 10 year subordinated debt of € 25 million was redeemed after 5 years
from its issue.

13. Employee defined benefit obligations

The management of the Bank on 21.11.2006 in accordance with Law 3371/2005,
submitted an application for its employees to join the common bank employee
pension fund (ETAT).

Following the provision of the above law a special economic valuation has been
completed, and the cost of the accession is within the limits of the recognized
provision,

The procedure of the accession is in progress.
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14. Provisions
30.6.2007 31.12.2006

Insurance reserves 40,783 38,885
Other provisions charged to income statement 11,512 26,378
Total 52,295 65,263

a. Insurance provisions

Non-life insurance

Unearned premiums 4,687 4,942
Outstanding claim reserves 6,123 5,882
Total 10,810 10,824
Life insurance

Mathematical reserves 6,853 6,792
Outstanding claim reserves 1216 1,128
Total 8,069 7,920
Reserves for investments held on behalf and at risk of life

insurance policy holders 21,904 20,141
Grand total 40,783 38,885

b. Other provisions

Balance 1.1.2006 11,039
Changes for the period from 1.1 to 30.6.2006

Allowance relating to discontinued operations (48)
Provisions to cover credit risk relating to off-balance sheet items

{note 2) 14,946
Provision expense 754
Provisions used during the period (88)
Foreign exchange differences {951)
Balance 30.6.2006 25,652
Changes for the period from 1.7 to 31.12.2006

Decrease of provision for contingent liabilities {1,042)
Provisions used during the period (54)
Foreign exchange differences 1,822
Balance 31.12.2006 26,378

Changes for the period from 1.1 to 30.6.2007
Reversal of provision to cover credit risk relating to off-balance

sheet items (note 2) ) (14,946}
Provision expense 1,630
Provisions used during the period {13)
Foreign exchange differences {1,537)
Balance 30.6.2007 11,512

The provision expense is included in «Other expenses» caption of the consolidated
income statement.
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Equity

15. Retained earnings and treasury shares
a) Retained earnings

On 17 April 2007 dividends of total amount of € 304,421 thousand were distributed, or
€ 0.75 per share relating to 2006.

b) Treasury shares

The Group purchased during the period from 1.1 to 30.6.2007 1,326,019 treasury
shares at a cost of € 29,094 thousand (€ 21.94 per share}.

As at 30.6,2007 total treasury shares held are 2,137,818 with a cost of € 43,747
thousand.

The Ordinary General Shareholders’ Meeting held on 3 April 2007 approved a treasury
share purchase program for the period from April 2007 to April 2008, of 3% of the total
paid-in share capital at a minimum price of € 3.90, i.e, the nominal value of the share
and a maximum price of € 32,
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Additional Information

16. Contingent liabilities and commitments
a) Legal Issues

The Bank in the ordinary course of business is a defendant in claims from customers and other
legal proceedings. No provision has been recorded because after consultation with legal
department, the ultimate disposition of these matters Is not expected to have a material effect

on the financial position or operations of the Bank.

There are no pending legal cases or issues in progress which may have a material impact
on the financial statements of the other companies of the Group.

b) Tax issues

The Bank and the companies, Alpha Astika Akinita A.E., Alpha Leasing A.E., Messana Holdings
S.A., Tonian Hotel Enterprises A.E. and ABC Factors A.E. have been audited by the tax
authorities for the years up to and including 2005. Tax audit is in progress at Alpha Finance
AX.E.P.E.Y. for fiscal years from 2003 up to and including 2005. The remaining companies of
the Group have been audited by the tax authorities for the years up to and including the year

ended 31 December 2002.

Additional taxes and penalties may be imposed for the unaudited tax years.

c) Operating leases
The Group’s minimum future lease payments are as follows:

- less than one year
- between one and five years
- more than five years

Total

The minimurn future lease revenues are as follows:

- less than one year
- between one and five years
- more than five years

Total
d) Off balance sheet Habilities

Letters of credit

Letters of guarantee

Approved loan agreements and credit limits
Total

e) Assets pledged

Securities linked to reverse repos
Investment securities
Total

30.6.2007 31.12.2006
50,804 32,792
94,974 91,419
71,712 72,612
217,430 196,823

30.6.2007 31.12.2006
5,325 8,377
22,966 32,720
8,371 16,077
36,662 57,174

30.6.2007 31.12.2006
179,797 260,170

4,719,847 4,580,796

15,519,250 14,408,504

20,418,864 19,249,470

30.6.2007 31.12.2006
150,000 -
405,000 585,000
555,000 585,000

From the investment securities portfolio € 80,000 is pledged as collateral for capital withdrawal and
€ 5,000 is pledged as collateral to dearing house of derivative transactions "ETESEP” A.E. as a

margin account insurance. The remaining securities portfolio is pledged as collateral with the Bank
of Greece for the participation in the Inter-Europe clearing of payments system on an ongoing time

(TARGET).
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17.Group consolidated companies

The consolidated financial statements apart from the parent company Alpha Bank include the

following entities:
a. SUBSIDIARIES

Name
Banks
. Alpha Bank London Ltd

. Alpha Bank Romania S.A.
. Alpha Bank AD Skopje
. Alpha Bank Jersey Ltd
. Alpha Bank Srbija A.D.
Leasing companles
1. Alpha Leasing A.E.
2. Alpha Leasing Romania S.A.
3. ABC Factors A.E.
4. Alpha Asset Finance C.I. Ltd
Investment Banking
. Alpha Finance A.X.E.P.E.Y.
. Alpha Finance US Corporation
. Alpha Finance Romania S.A.
. Alpha Ventures A.E.
. AEF European Capital Investments B.V.
. Tonian Investments A.E.
Asset Management
1. Alpha Asset Management A.E.D.A.K.

N bW N

bW

2. Alpha Private Investment Services A.E.P.E.Y.
3. ABL Independent Financial Advisers Ltd

Insurance
1. Alpha Insurance A.E.
2. Alpha Insurance Agents A.E.
3. Alpha Insurance Ltd Cyprus
4. Alpha Insurance Brokers S.R.L.
Real estate and hotel
1. Alpha Astika Akinita A.E.
. Tonian Hotel Enterprises A.E.
. Oceanos A.T.Q.E.E.
. Alpha Real Estate D.0.0. Beograd
. Alpha Astika Akinita D.0.0.E.L Skopje
. Tourist Resort A.E.
. Alpha Immovables Bulgaria £.0.0.D.
Special purpose and holding entitles
. Alpha Credit Group Plc
. Alpha Group Jersey Ltd
. Alpha Group Investments Ltd
. lonian Holdings A.E.
. Messana Holdings S5.A.
. Tonian Equity Participations Ltd
Other companles
. Alpha Bank London Nominees Ltd
. Alpha Trustees Ltd
. Flagbright Ltd
. Alpha Advisory Romania S.R.L.
. Evremathea A.E.
. Kafe Alpha A.E.
. Ionian Supporting Services A.E.

b JOINT VENTURES
1. Cardlink A.E.
2. APE Fixed Assets A.E.
3. APE Commercial Property A.E.

bW N s WN

SO bW N e

4, Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi

. Alpha Bank Cyprus Ltd (ex Alpha Bank Ltd)

Country of
Incorporation

United Kingdom
Cyprus
Romania
FYROM

Jersey

Serbia

Greece
Romania
Greece
Jersey

Greece
US.A,
Romania
Greece
Holland
Greece

Greece
Greece
United Kingdom

Greece
Greece
Cyprus
Romania

Greece
Greece
Greece
Serbia
FYROM
Greece
Bulgaria

United Kingdom
Jersey

Cyprus

Greece
Luxemburg
Cyprus

United Kingdom
Cyprus

United Kingdom
Romania
Greece

Greece

Greece

Greece
Greece
Greece
Turkey

Group’s
ownership interest %
30.6.2007 31.12.2006
100.00 100.00
100.00 100.00
99.91 99.91
100.00 100.00
100.00 100.00

99.99 99.99
100.00 99.67
99.99 99,93
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
99.98 99.98
100.00 100.00
100.00 100.00
100.00 -
100.00 100.00
100.00 100.00
100.00 100.00
- 99.57
100.00 100.00
100.00 100.00
99,91 99.91
79.34 67.30
93.52 93.25
100.00 100.00
79.34 67.30
79.34 67.30
93.52 93.25
79.34 -
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 -
100.00 100.00
100.00 100.00
100.00 100.00
99.98 99,93
100.00 100.00
100.00 100.00
100.00 -
50.00 50.00
60.10 60.10
60.10 60.10
50.00 -




The subsidiaries were fully consolidated and the joint ventures were consolidated under the

proportionate method.

The Group hedges the foreign exchange risk arising from the net investment in Alpha Bank
London Ltd, Alpha Bank Cyprus Ltd and Alpha Bank Romania S.A. through the use of the FX

swaps and interbank loans in the functional currency of the above subsidiaries.

i. Retail Banking

18.Segment reporting
(Milllons of Euro)
.1 - 30.6.2007
Business segments
Asset Investment South-
Corporate Management Banklng/ Eastern
Group Retall Banking /[Iinsurance  Treasury Europe Other
Interest 752.5 470.8 144.9 8.4 21.0 100.6 6.8
Commission 221.7 79.3 45.1 43.3 22,4 33.1 (1.5}
Other income 82.4 11.1 3.1 5.4 12.2 17.6 33.0
Total income 1,056.6 561.2 193.1 57.1 55.6 i51.3 38.3
Total expenses (485.2) (269.2) (55.6) (28.4) (17.7) (89.1) (25.2)
Impairment {102.6) (48.9) (41.2) - - (124) (0.1}
Profit before Income tax 468.8 2431 96.3 28.7 37.9 49.8 13.0
Income tax (94.6)
Profit from discontinued
operations 80.3
Profit after Income tax 454.5
(Milllens of Euro)
i.1 - 30.6.2006
Business segments
Asset Investment South-
Corporate Management Banking/ Easten
Group Retall Banking /insurance Treasury Europe Other
Interest 694.6 439.4 135.3 6.8 29.3 81.9 1.9
Commission 193.2 63.1 41.7 42.1 24.8 24.1 (2.6)
Other income 61.9 4.5 1.0 1.8 5.8 13.4 35.4
Total income 94%.7 507.0 i178.0 50.7 59.9 119.4 34.7
Total expenses (431.7) (244.7) (49.6) (25.3) (18.9) (70.1) (22.i)
Impairment (129.9) (77.3) (40.8) - - (11.8) -
Profit before Income tax 388.1 185.0 B7.6 254 40.0 37.5 i2.6
Income tax (84.0)
Profit from discontinued
operations 2.9
Profit after income tax 307.0

Includes all individuals (retail banking customers) of the Group, professionals, small

companies.

The Group, through its extensive branch network, offers all types of deposit products
(deposits/ savings accounts, working capital/ current accounts, investment facilities/
term deposits, Repos, Swaps), loan facilities {mortgages, consumer, corporate ioans,
letter of guarantees) and debit and credit cards to the above customers.

ii. Corporate Banking
Includes all medium-sized and targe companies, corporations with international
activities, corporations managed by the Corporate Banking (Corporate) and Shipping
divisions. The Group offers working capital facilities, corporate loans, and letters of

guarantees.

This sector also includes leasing and factoring products which are offered by Alpha Leasing
A.E. and ABC Factors A.E., respectively.
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iii. Asset Management / Insurance
Consists of a wide range of asset management services through Group's private
banking units and through its subsidiary Alpha Asset Management A.E.D.A.K.
In addition, it includes the commissions of Alpha Insurance Agents A.E. from a wide
range of insurance products, offered to individuals and companies.

iv, Investment Banking / Treasury
Includes stock exchange, advisory and brokerage services relating to capital markets
and also investment banking facilities, offered either by the Bank or through speciatized
subsidiaries (Alpha Finance A.X.E.P.E.Y., Alpha Ventures A.E.). Includes also the
activities of the Dealing Room in the interbank market (FX Swaps, Bonds, Futures, IRS,
interbank placements - Loans etc).

v, South Eastern Europe
Consists of the Bank's branches and subsidiaries operating in South Eastern Europe.

vi. Other
This segment consists of the non-finandal subsidiaries and other foreign subsidiaries
excluding those in South Eastern Europe and Bank's administration section.

19.Capital adequacy

The capital adequacy ratio is determined by comparing the Group's regulatory own funds
with the risks that the Group undertakes (risk weighted assets). Own funds include Tier I
capital (share capital, reserves, minority interests), additional Tier I capital (hybrid dept)
and Tier II capital (subordinated debt and fixed asset revaluation reserves). The risk-
weighted assets arise from the credit risk of the investment portfolio and the market risk
of the trading portfolio.

The Group uses all modern methods to manage capital adequacy. It has issued hybrid and
subordinated debt which are included on the calculation as regulatory own-funds. The
cost of these securities is lower than share capital and adds value to the shareholders.

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than
the regulatory limits set by the Bank of Greece directive (4% and 8%, respectively) and
the capital base is capable to support the business growth of the Group in all areas for the

next years.
(Millions of Euro)
30.6.2007  31.12.2006
Risk-weighted assets from credit risk 35,170 32,603
Risk-weighted assets from market risk 737 865
Total Risk-weighted assets 35,907 33,468
Upper Tier I capital 2,871 2,701
Tier I capital 3,632 3,413
Total Tier I + Tier II capital 4,743 4,315
Upper Tier I ratio 8.0% 8.1%
Tier I ratio 10.1% 10.2%
Capltal adequacy ratio (Tler I + Tier II) 13.2% 12.9%
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20. Related-party transactions

The Bank and the Group companies enter into a number of transactions with related parties in
the normal course of business. These transactions are performed at arms length terms and are
approved by the Group's relevant commitiees.

a. The outstanding balances with members of the Board of Directors and their close family
members are as follows:

30.6.2007 31.12.2006

Loans 4,330 3,100
Depaosits 37,039 31,067
Debt securities in issue 19,248 15,688
Letters of guarantee 61 165

From 1 January to
30.6.2007 30.6.2006

Interest income 83
Interest expense 892 -
b. The outstanding balances with associates and the related results of these transactions are as
follows:
30.6.2007 31.12.2006
Assets
Loans and advances to customers 294 611
Total 294 611
Liabllides
Amounts due to customers 5 5
Total 5 5
From 1 January to
30.6.2007 30.5.2006
Income
Interest and similar income 20 51
Fee and commission income - 17
Other income - 223
Total 20 281
Expenses
Interest and similar charges - 3
General administrative expenses - 320
Other expenses 1,573 -
Total 1,573 323

¢. The Board of Directors and Executive General Managers fees recorded in the income
statement for the six month period ended 30 June 2007 amounted to € 6,264
(2006: € 3,814). The increase in 2007 compared to the respective period in 2006 is due
to the appointment in the Bank of two new Executive General Managers on 16 May 2006.

21. Acqulsitions, disposals of subsidiaries and other corporate events

a. On S March 2007 the Bank filed a tender offer for the acquisition of the remaining shares of its
subsidiary Alpha Leasing A.E., which the Capital Market Committee approved on 8.3.2007.
During April 2007, the Bank acquired 95,773 shares representing 0.24% of the paid in share
capital and voting rights of the Company. Consequently, the number of Alpha Leasing A.E.
shares and voting rights held by Alpha Bank amounts to 39,585,000, or 100%. At the same time,
the Capital Market Committee approved on 17.5.2007 the delisting of Alpha Leasing A.E. shares
from Athens Stock Exchange following the Company’s application.
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b. On 13.3.2007, the process of the separation and transfer of the Rhodes Hotel sector, from
Bank's subsidiary Ionian Hotel Enterprises A.E. to Tourist Resorts A.E. was completed.

c. On 21.3.2007, the restaurant buffet sector of Tourist Resorts A.E. was transferred to
subsidiary Kafe Alpha A.E.

d. On 23.3.2007, the transaction for the sale of Alpha Insurance A.E., a subsidiary, of Alpha Group
Investment Ltd to AXA, an insurance company which is the worldwide leader in financial
protection, was completed for € 255 million. At the same time, Alpha Bank and AXA have signed
a long-term exdusive bancassurance agreement for the distribution of AXA insurance products
through Alpha Bank’s extensive branch network.

e. On 29.3,2007, Alpha Immovables Bulgaria E.O.0.D was founded in Softa with initial capital € 306
thousand by the Bank’s subsidiary Alpha Astika Akinita A.E. The Company's main purpose is to
provide real estate services.

f.  On 30 April 2007 the Bank acquired 50% of Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi, a
new founded company in Istanbul , participating together with Anadolu Group. The Company will
operate as a vehicle for investments in Turkey.

g. On 14 lune 2007, Ionian Supporting Services A.E. and Ionian Investments A.E. were established
in Athens, of which the Group has 100% interest in both entities. The primary activity of Ionian
Supporting Services A.E. is to provide support services to the Bank and the group entities,
whereas Ionian Investments A.E. is involved in the acquisition and sale of securities. The share
capital of each company amounts to € 60 thousand.

h. On 19 June 2007 the Bank acquired 100% of the shares of the Cypriot company Ionian Equity
Participations Ltd. The Company is at present dormant and its share capital amounts to
CYP 1,000.

i. On 29 June 2007 the transfer of 100% shares of Alpha Private Investment Services A.E.P.E.Y.
from the subsidiary Alpha Bank London Ltd to the Bank was completed,
22, Restatement of comparatives

Presented below is the restatement of the interim consolidated income statement and the interim
consolidated cash flow of 30.6.2006 due to the adoption of IFRS 5 and the presentation of

discontinued operation arising from the sale agreement of Alpha Insurance A.E. on 23.11.2006.

The sale was completed on 23.3.2007.
Consolidated income statement

i.1. - 30.6.2006

Published Discontinued Continuing

amounts operations operations
Interest and similar income 1,231,513 2,644 1,228,869
Interest expense and similar charges {534,282) - {534,282)
Net interest income 697,231 2,644 694,587
Fee and commission income 205,722 1,020 204,702
Commission expense {11,542) - {11,542)
Net fee and commission income 194,180 1,020 193,160
Dividend income 2,671 - 2,671
Gains less losses on financial transactions 30,473 931 29,542
Other income 46,148 16,250 29,898
79,292 17,181 62,111
Tota! income 970,703 20,845 948,858
Staff costs (241,695) (7,976) (233,719)
General administrative expenses (172,487) {6,073) (166,414)
Depreciation and amortization expenses (31,611) (947) (30,664)
Other expenses (907) - {907)
Total expenses (446,700) (14,995) {431,704)
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The Chairman of the Board of

Impairment losses and provisions to cover credit risk
Share of profit (loss) of associates

Profit before income tax

Income tax

Net profit after income tax

Net profit/(losses) atiributable to equity holders of the

Bank

Net profit/(losses) attributable to minority interest
Basic eamnings per share

Basic (& per share)

Diluted (€ per share)

Consolidated cash flow statement

Net cash flows from operating activities
Net cash flows from investing activities
Net cash flows from financing activities

Net increase/(decrease) in cash and cash equivalents
Effect of exchange rate fluctuations on cash and cash

equivalents
Total Cash fiows for the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

23. Events after the balance sheet date

i.1i - 30.6.2006
Published Discontinued Continuing
amounts operations operations
(130,510) (600) {129,910)

(137) - (137)
393,356 5,249 388,107
(86,362) (2,346) (84,016)
306,994 2903 304,091
305,855 2,879 302,986

1,129 24 1,105
0.77 0.77
0.77 0.76
i.1 - 30.,6.2006
Published Discontinued Continuing
mMounts operations operations
(1,282,415) 8,411 (1,290,826)
{628,661) 397 (632,632)
{397,083) - (397,083)
(2,308,159} 12,382 (2,320,541)
5,900 - 5,900
(2,302,259) 12,382 (2,314,641)
5,665,814
3,363,555

» During July 2007 the Bank sold its participation in Unisystems A.E. (ownership interest 9.67%).
 From 11 July 2007 a tax audit of Tourist Resorts A.E. is in progress for the years 2003 up to and

including 2005.

Athens, 31 July 2007

The Managing Director
Directors

Demetrios P. Mantzounis
1.D. No. 1166670

Yannis S. Costopoulos
1.D. No. X 661480

The Executive Director

Marinos S. Yannopoulos
1.D. No. N 308546

Group Financial Reporting Officer

George N. Kontos
L.D. No. AB 522299

The above interim financial statements (pages 3-32) are the financial statements that we refer to in our report on review of

interim financial information dated 31 July 2007.

Athens, 31 July 2007

KPMG Kyriacou Certified Auditors A.E.

Marios T. Kyriacou
Certified Auditor Accountant
AM SOQEL 11121
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"Ex0gon Emokémnong eni g Evouapeonc
Owovopukiig IMinpopdpnong

Ilpog Toug Metdyoug g
ALPHA BANK A.E.

Ewayom

Emokomocape Tov cuvipupévo evorompévo woroyiops g ALPHA BANK A.E. (n Tpanela)
e 30 Touviov 2007 ket Tig OXETIKEG EVOTOMUEVESG KUTUOTROELG OMOTEAEGUATOY, petaPormv
WBimv kepaiainy Kol Tapeakdv podv g e&dunvng mepddov mov £Anke avTiv ™V nuEepouTvia
kafdg Kat T emAsypéves ENEENYNUATIKEG CNUEUDCELS (1) EVOUAUEST) OTKOVOUIKT)
minpopdpnon). H Awixnon g Tpaneloag £xsl v E08HVI] Y100 THY KATEPTIOT KOl TAPOLCINGT
QLTS TG EVOAUESTS OIKOVOLIKTG TATPOPOPTONG, cOppve. Me Ta Awebvi Ipotuna

X prpatoowovouis [Tinpopdpnong mov £xovv vioBembei and v Evponaiki Evoon
OYETIKG PE TV EVEGNETT) OwKovopu) Tanpopopnon (A.AIL 34). Aua) pag evbivn eivar
£KPPACT] CUUNEPAGLATOS EML QVTHG TNG EVOULUESTIS OIKOVOUIKT|G TANpOPSpN oS ue faon my
emokdmmon pag.

EbGpoc e epyasing emokdmmong

Agvepyfioaps TV emoxdmnot pog coppova pe to Advég Ipéruno mepi Emokdmong 2410
«Emoxémnon Evhiapsong Owovopuaic [TAnpopdpnong mov Awvepyeitan and tov Ave&aptnto
Eleyxm g Owovopixkfic Movadagr» oo onoio tapanépmovy T EAAnvucd Eleyktcd [Ipétuna.
H gmigrémnon cuvistorar ot Sevipyewn Swdikaodv v myv avalymon enelnymoeny kot
TAnpogopLbY, Kuping ard tpdowna Tov eival LEEVBUVA Y10 OIKOVOUIKG Kol AoyioTiKG BEpata
Kal oV EQApUOYY KPITIKAG avaivong kat Aowmdv Swdikaoudy emorkdanong. To evpog piag
epyaociag emokOmoTS eivar 0LoWSAE PiKPOTEPO amd évay EAEYYO oV dievepyeitm chppwva
ue Ta EAinvikd Eieyxtikd [pdtone ko enopéveg dev pag 6idet t duvatomra va

QTMOKTNCOVLE TN dc@alion Ot £xouv meplElBel oty avtiAnyn pog 6Aa To onpoviikg Bépata
1o onoia Oa eiyav emonuoavdei oe évav éleyyo. Katd ovvénew, dev ex@palovps yvoum eAEyYov.

Zounepacuo

Bao6pevol o EMOKOTM o pag, Sev éxgl TEPEABEL 6TV avTiAnyT pog oTwnrote wov Ba pag
0dMY0U0E OTO CUUREPAGHA OTL T} CLVTIHUEVT] EVBLAHEST) OIKOVOLIKT TANPOPIPNON TG

30 lovviov 2007 dev &yer cvvtayBei and kGOe ovolwoTIKG AnOYN, CUUPHVE pe Ta AlEBVH]
Mpéume Xpnuatoowkovopikig ITAnpogopnong mov éxovv vioBetnBel and tnv Evponraix
‘Evaon oyetikd pe v eviidpeon owovoukt tinpogdpnon (A.ATL 34).

Afnva, 31 Ioviiov 2007

KPMG Kvpdkouv Opxetot Eleyktég ALE.

Méapwog T. Kvpraxov, Tapupoiind Zrvpovvy,
Opxratdg Eieyxtig Aoyiomg Opxot EAfyxtpur Aoylotpu
AMZOEA 11121 AM ZOEA 16931
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ENAIAMEXIEXI OIKONOMIKEZ KATAXTAZIEIZ THZ 30.6.2007

Ev3iapeon evonompévn KaTaoTaon anoTEAECHATWV

Toko! Kot eEopoioUpeva £oodQ
Téxol xa e€opoiolpeva ¢Eodia
KaBapd ¢o0do ond TdkoUC

'Eogoda and apoiBig xan Npopnoeie
NpounBeieg £Eoda
KaBapo toodo and apoifec kar npopnoeies

‘Ecoda and pepioyara
ANoTeAEaPaTA XPNjIOTOOIKOVOUIKGY NpaEswv
Aoind taoda

Zivoho eodduwv

ApoiBéc ka1 ¢éEoda npoownikou
revikd doknmikd 5080
AnogpBiosig

Aoind £Eoda

Zlvoho efduwv

Znuleg anopsIBosws ka1 NPoRASYELS yia TNV kAAuyn

TOU NIOTWTIKOU KIvEUvoU

Avahioyia kepSav (Inpiov) and ouyyeveig ETaipicg

Kipdn npiv To dpo eicodiuaTog
®opo¢ eoodhparoc

Kadapd képdn, Herd To @dpo eicobfjparog, and

ouvenlbpeve; SpacTnpidTnTeg

Kafapd k&pdn, perd To pdpo aigodnparog, anod

Stakontopeve BpoaTnpIdTNTEC

XaBapd xipbn PETE To Pdpo ExwodipaTog
KaBapd x&pdn nou avaloyolv oE:
Merdyoug TG Tpanilng

TpiToug,

KaBapd xépdn avd peTox:

Ano ouveYIlOLEVEC KOl SIaKONTTOLIEVES SpacTnpidTnTES

Bagikd (€ ava petoxr)
NMpocappoopéva (€ avd petoxn)
And quveYICOLEVEC SpaoTnpidTHTEC
Bagikd (€ ava peroxrh)
Npogapuocpéva (€ avd peroxn)

And 1 Iavouaplou &ng

{Mocd oe XIMABES Eupid)
And 1 AnpiNou dme

Inpelwon  30.6.2007 30.6.2005 30.6.2007  30.6.2006
1.583.807 1.228.869 818.716 636.126
{831.341) (534.282) (428.389) (282.765)
752.466 694.587 390.327 353.361
239.779 204,702 123,511 105.021
{18.067) (11.542) (9.267) {6.108)
221.712 193.160 114.244 98.913
2.210 2.671 1.827 2.485
40.598 29.542 10.670 5.383
38.323 29.898 - 18.534 17.623
81.131 62.111 31.031 25.451
1.055.309 949,858 535.602 477.765
{258.683) {233.719) {131.378) (117.842)
(189.698) {166.414) {101.046) (90.474)
8,9,10 (35.108) (30.664) (18.241) {15.092)
(1.734) (907} {1.069) {689)
(485.223) {431.704) (251.734) (224.097)
2 (102.601) {129.910) (40.218) (65.010)
1.254 (137) 1.298 115
468.739 388.107 244.948 188.773
3 (94.635) {84.016) {45.426) (37.115)
374,104 304.091 199,522 151.658
4 80.388 2.903 (1.409) 4.193
454.492 305.994 198.113 155.851
453,966 305.865 197.826 155.199
526 1.129 287 652
5
1,12 0,77 0,49 0,39
1,11 0,77 0,49 0,39
0,92 0,77 0,49 0,38
0,92 0,76 0,49 0,38

Inueiwon: Ta anoTehéopara Tng nepiodou 1.1.-30.6.2006 £xouv avapoppwbei Adyw epappoyhg Tou A.NX.N. 5 yra ThV
napougiaon SiakonTopevng SpcoTnpidTnrag (onuEeiwoen 22)

Ot EMOUVANTOPEVEG ONPEIROEIS (OEA. 9-32) anoTeholy avandanaaTo pipog Twv evBIGPE0wY OIKOVOLIKOY KATOOTAGEWY.




Ev3iapscog evonoinpévog 100Aoyiopog

ENEPMHTIKO

Tapeio ka1 SiaBéopa ot Kevrpikég Tpaneleg
AnQIToEIC KATA NIOTLTIKOY 1I3pUPAGTWLY
ABidypaga xapTopuAaxiou guvarlaymv
Napdywya XpnHaTooIKOVORIK] péaa
Advela kai anaITRoEIG KOTA NEAQTOV
Abidypapa enevduTikol xapropuiakiou
-Ala8caipa npog nwAnan

EnevdUgeIg O CUYYEVEIG ETAIpiES
EnevBloeig oE akivnTa
I510xpnoponciolpeva svowpaTa ndyio
Ynepokia kai Aoind duAa ndyia
AvapaAiAopeveg PopoAoyIkéG anaImmoelg
Aoind oToixgia EvepynTikoU

Zroxeio Evepynmikol npog nwinon

ZUvoho Evepynmixold

YNOXPEQZIEIZ

YNoxpeEWCEIG NPOG NICTWTHKA 1I5pUUOTa

Napdywya XpNPaTooIKovouIkd péoa

YNoxpeWOeI§ Npog NENATES

Opohoyieg ekBOTemE Pag KAl AOINEG SAVEIGKEG UNOYPEMOEIG
YNoYpEROEIS yia TpEXOVTa Qpopo e100dMUaTog Kal Aoinols popoug
AvaBaAOPEVEG (POPOAOYIKEG UNOYPEWGCEIC

YnoxpewaeIg kaBopIopEvav Napoxwy OTouG epyaldpevoug

AOIEC UNOXPEWOEIC

NpoBAéwsig

YNOXPEWOELS NOU SUVBEOVTAl e aToIxEia EvepynTikoU npog
nwinon

ZivoAo Ynoype@oewy

KA®APH BEZH

Kepdhaia ka1 anoBepaTixd nou avaioyolv oToug MeTdyoug TG
TpangZng

MeToxixG KepdAaio

Aapopd and £kdoon pPeToXLV UNEp TO ApTio

AnoBsparika

Mocd nou avayvwpiodnkav ancubeiag ornv Kadapr| ©fon kai
ouvBovTal PE oToIxEia EVEPYNTIKGU Npo¢ nwAnon
AnoTeAECPOTA EIG VEOV

181EC PETOXES

Aixaiopara Tphrov
YBp:Bind xepdAaia

ZUvoAo KaBapiic Btoewc
ZivoAo Ynoxpedoewy ko Kadapiic Stoewg

(Mood og YIMGBEG Eupm)
Enpclwon 30.6.2007 31.12.2006
2.471.795 2.675.702
7.293.616 4,636.712
282.800 305.991
378.696 245.676
6 36.590.101 32.223.034
7 3.078.906 7.552.602
5.334 4.091
8 47.940 31.518
9 974.082 935.996
10 120.254 117.138
177.284 276.973
701.622 309.840
52.122.430 49.315.273
11 88.845 484.387
52.211.275 49.799.660
4.596.913 6.686.526
408.191 224.576
25,162.263 23.573.908
12 16.130.182 13.789.253
122.038 129.077
67.869 140.208
13 550.558 548.584
1.287.440 675.003
14 52.295 65.263
48.377.749 45.832.398
11 3.307 353.595
48.381.056 46.185.993
1.591.286 1.591.286
127.9561 127.961
479.242 351.697
- (2.576)
15 758.417 686.018
15 (43.747) {14.653)
2.913.159 2.739.733
29.376 44.280
887.684 829.654
3.830.219 3.613.667
52.211.275 4%.799.5650

O1 eriouvanTOpEVES oNUEHoEl; (Teh. 9-32) ancTeAolv avandonaoTo PEPOG TWV EVHIAUETWY OIKOVOHIKMY KOTAOTAgEWY.
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Ev3idpeon evonoimpévn kataoraon yeraforav Tng KaBaprg Otoews

¥ndiomno 1.1.2006

MeTaBohic oy kaBapr| Béon
nepdbou 1.1-30.6.2006
MeTapoks) Tou anoBeparikod
anotipnong Twy Si08éoiwy
npog nwAnan agoypdgpuv
MzTapopd oTo anoTEAeopa
nepibdou Adyw NARTE@Y
S100E0ipwY Npog NAnan
afoypdpuv
Euvahhaypanikés Siagopts
PETATPONC OIKOVOUIKDY
KATOOTATEWY BuyaTpIKOyV
£ETEPIKOU

Aoind

MeToyIKG
KegdAagio

1.456.018

AnobBegpa-
KA
Alagpopd EUAOYTIC
and éxdoon  afiag kal
HETOXWY Aoinda
unép To anofspua-
apno KA

125.685 324.297

(83.365)

(16.821)

5.900

AnoTeAE-
opaTo EIg
viov  Tdieg peroyés  Elvoho

506.985 {188.316) 2.224.669

(83.365)

{16.821)

5.800
538 538

(Nocd ot ubdeg eupw)

Akaiy-  YBpibikd  Idvoho
para KEPA- KaBaprig
TpiTwV Agio Qéocw

53.069 844.946 3.122.684

(83.365)

(16.821)

5.900
538

ANOTEAECO noy
avayvwploBnxe aneuleiag
otv KaBoph) 82on

AnoTEAggpa nepiddou, PETA TO
pdpo eoediparog

(94.286)

538 (93.748)

305.865 305.865

(93.748)

1.129 306.994

IOvOAG QNOTEALCPOTOS
AUENGn peETOYIKOD KEPOATioy
WE Kepahaioneinon
anoBEPATIKOL Kal ahAGYR TG
ovopaomkig agag Tng peroxic
ot € 3,90

MeTaBoAf nogooThyY
ouppeToyrG o8 BuyaTpikig
ETOIPIES

(Ayopic)f nwhnoe 1Blwv
METOXW KO UBMIBIKMY TITAWY

Karavopr apxiii;, anotipneng
SikaiwpdTeY Npoaiptuews nou
éxouv xoprynBe oTo npoownikd
AlOvop PERICPATEY TTOUG
KOMOUG MeTdX0UC K1 6TOUG
MeTdyoug petoynpiag

RAnpwuri pepiopdrev aTous
kaTdyous UBPIBIXGV TiTAwy
IxnuaTopds anoBepaTikmv

Yndhono 30.6.2006

133.954

(94.286)

2.582

44.361

306.403 212.117

{133.954)

(406) (406)

679 (89.484)  (88.805)

2.582

{237.556) (237.556)

{41.722) {41.722)
(44.361})

1.129 213.246

{6.510) (6.916)

(4.236)  (93.041)

2.582

(1.389) (238.945)

(41.722)

1.589.972

125.685 276.954

356.068  (277.800) 2.070.879

46.299 840710 2.957.888




Yndiomo 1.7.2006

Merapohd; ormv KaBapd) 84on
nepiddou 1.7-31,12.2006
MzraBokd) Tou anoBeypanxod
anoTipnong Twv SinBéoipuy
npog NWANGN agioypapuv
MeTapopd oro anotéheopa
nepiBou Adyw NWANGEDY
Siabeolpwv npo¢ noinon
aSoyplpuy
Zuvahhoyuankés Siapopés
UETATEONNAS CIKOVOLIKDY
KOTOOTACEWY BUYaTPIKGY
eEwTEPIKOU

Aoind

Mogopd

and éxdoon

HETOXWY
unép To
dpme

MeTOYIKO
Kepdhaio

1.589.972

anofepa-

125.685 276.954

Anofespa-

TIKO

elhoyng
afia¢ kai

Aomnd AnoTeAé-

ouaTa €ig
TIKA véov

356.068

34.589

10,156

26.009
(1.587)

THEG
HETOXEG Eivoho

(277.800) 2.070.879

34.58%

10.156

26.009
{1.587}

Z(voho

KoBapng
Oégrug
840,710 2.957.888

YBpibixd
AKOIBPa-  KEPA-
T0 TpiTwv Agig

46.299

34.589

10.156

26.009
{1.587)

AnoTéAEOa noy
avayvpiodnke aneuBeiag
anv KaBaply ©éan
AnoTéhegpa nepibdou, petd To
@opo e100dfiuaTog

70.754 (1.587)

246.122

69.167

246.122

69.167

999 247.121

EUvoAo anoTeAEopOTOG

MeTaROAr NOCOTTaY
quppeToxig 9 SuyaTpikés
erarpiee

(Ayopic) nwiiozg biwv
pETOXWY KOl UBpISIKGDY TiTALV
ExBOON vEwY PETOXWY AdYw
QoKATENG SIKAIUATLY
npoaiptoEwe

Aiggpopd unép To dpmo and
ekaoknBivra Sadpara
NpoQIpEgERG

Karavoury apyere anotiunong
SicaiwpdTwv NpoaIptoEws nou
£xouv xopnynBe oTo npocwnikd

Algvopr) YEpIoPaTLY gTOUC
KovoUg METOXOUS KOt OTOUC
Merdyous peoynepiag

NMAnpopn pepopdmv oToug
KaToXouG UBPISIKaY THAWY

I¥nuaTopds anodepankay
Yndhomo 31,12,2006

1.314

2.276

70.754 244.535

' (107)

95.919

(2.276)

2.576

(9.284)

1.113 (1.113)

315.289

(107)

263.147  359.066

1.314

2.576

(9.284)

999 316.288

(2.982) (3.089)

(11.056)  348.010

1.314

2.576

(36) (36)

(9.284)

1.591.286 127.961

349.121 686.018

(14.653) 2.739.733

44.280 829.654 3.613.667




Anclepa-

Tixd
Aagopa £UAOYNG
and ékdoon  afjag kot
WETOXGV Aoind AnoTEAL- Ao YBpiSikd Zlvoho
MeToyikd unép To anoBeya- opaTo Toigg uaTo KEpd- KaBaphg
KepdAaio apmo nxd oG viovy  PETOXEG ZUvoAo TPiTWY Aatq Ofoeng
Yndhomno 1,1,2007 1.591.286 127,961 345.121 686.018 (14.653) 2.739.733 44.280 829.654  3.613.667
MeroPords ornv KoBapd 64om
nepddon 1.1-30.6.2007
Merafiohd Tou onobepanKol
anoTipRong Twv Siadimpuy
npog nwAnan agioypdpav (24.476) (24.476) {24.476)
MeTagopd aTo anoTdhEcya
nepidSou Adyw NWARCEWY
SiaBtaipwy Npog NwAnon
akjoypaguv 134.710 134,710 134,710 -
Tuvohhaypankidc Slagopts
HETQTPONG OIKOVOIKEW
xaragTdgEwy BuydTpikAv
eEwTEPIXOU {2.365) (2.365) (2.365)
Aoind (1.760) {1.760) {1.760)
Anothegua nou
avayvwpioBnke ancuBeiag,
oTnv KoSaph Géon 107.869 (1.760) 106,109 106.109
AnotiAgopa nepddou, peTd T¢
Popo egodfparog 453.966 453.966 526 454,492
Z(voAo onoTeEAETUATOG 107.869 452.206 560.075 526 560.601
MeTafohd) nocooTov
ouppeToxng o BuyoTpikée
ETOIDIES 27 27 {14.353) {14.326)
{Ayoptc)/ nwAdgelC 1Biwy
HETOXEY Ka UBMBIKLY TiTAWVY {15.151) (29.094) (44.245) 58.030 13.785
KaTavopry apyikig anoTipnong
SIKQpdTwv RPoaPEgELX; Now
&ouv Yopnynesi oTo npoownikd 4.247 4,247 4.247
Alavops pepiopdTwyY aToug
KOvoUG METOXOUG XaI OTOUG
MeTdyoug peogngiag (304.421) (304.421} (1.077) (305.498)
NAnpopd pepioplrov gTous
xaTdxous uBpIBixmy TiThwv (42.257) {42.257) (42.257)
ExnHOTIopGG anoBepaTikmy 18.005 (18.005}
Yndhomno 30.6.2007 1,591.286 127.961 479242 758417 (43.747) 2913159 29.376 887.684  3.830.219

O1 emguvanTdpeves onueidoag (A, 9-32) anotehouv avandonaaTo PEpog Twv EvBIGUECV OIKOVOUIKIDV KATOOTATEWY.
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Ev3IGuEoT EVONOINUEVT KATAOTAOT] TAHEIAK®DV POV

Topetoxks poég and Aemougyixks SpaoTnpdTTeg
Képdn npiv To popo ewgodnparog

fipooapuoyri kepdav npo @opwv yia:

ANOORECEIC EVOWPATWY Nayiwy

Anoopioeig allwv nayiwy

AnopEeInoElg doveiwy Kal npofApeg

Aoinég npooappoyig

(Kepdn)/lnpieg and enevduTixeg SpagTnpidTnTeg
{Képdn)/Inuieg and ypnuarodoTké dpacmpidTnTEG
Avahoyia (kepdaw)/Inmav and GUYYEVEIS EnIXeIpriges

KaBaprj (avlnon)/ueinon aroiyeiwv EVEDYRTIKOU NOU OYETI(OVTOl HE AEITOUDYIKES

OpacTHpITATE!

ANQITHCEWY KATA NICTWTIKWV 1IBpUPATEDV

AL0ypGpwy XapTopUAQKioU guVaAAaYWY xal napaywywy EvepynTikoO
AQveitv K ANOITHOEWY KaTd nEAATwY

Aoinwv aToixeiwv EvepynTikoU

KaBapri avEnon/{uciwon) YRoxpedoewv noy OXETovIar e AEITOUPYIKES
SpooTnEIOTIITEC

YNOoXpEWOEWY Npog NIOTWTIKG 1dpUpaTa

YROYPEWOEWY and nopaywya

YNOXPEWOEWY NPOG NEAITEC

ACINWV YNOXPEQTEWY

KaBapée Taugiakéc poéc and ASIToupyIkeS SpacTnpioTnTes npiv ano opous
MAnpwlévTeg ¢opor e1008AEATOC KaI AOINOI HOPOI

KaBapés Topeiaxis pods and ouve{duEves Aemoupyixés SpaotmpioTiTeg
Tapeiaxds poic and ensvdumixis SpaoTndTNTES

EnevdUOEIC 08 BUYATPIKES KAl QUYYEVEIG ENIXEIPHOEIS

A1GBean ouPUETOXWY O BUYaTPIKEG KQI CUYYEVEIG ENIXEIPHOEIG
Eionpay8évra pepicpara

AyopEg nayiwv

NwARoEIg nayiwy

KaBapn (auEnon)/pcivon enevdloewy ot Xpedypaga

KaBapés Tapeaxis poés and ouvexiiopeves encvBumici SpaomnpibTmTeg
Topeimas poés and xpaparodonixis Spoommbmreg

NAnpuwBivra yepigpara

(Ayopey/NuwAnoes iwv peToxwv

‘Exdoaon opokoyiakav Saveiwv

Anoninpwyt) opoAcyIakwv Saveiwv

‘Exdoon uBpiSikav TiTAwY

AyopEg uBpIBIKWY TITAWY

NAnpwBévTa pepicuara uBpIBikmY TITAWY

KaBapés Tapeiawdg podc and ouvenldpeves xpnparoBomixés SpaoTnpidTriTeg
Enidpaon cuvaAAaypaTIKGY SIGPOpRY OTO TapEio kAl oTa TauEIakd wodlivapa
KaBapi) alEnom/(iekwon) Taueakiv podv and ouvexppeves SpaompuTr reg
KaSapég Tapeiakés poéc and Siakoneiveg AeToupyikés dpacTnpidmTeg
KaBapéc Tapgiaxéq poés and Siakongioes enevuTikés SpaaTnpidTNTES
KaBapéc Tapaiaxée poéc and diakoneioe XpnuarodoTikég SpaornpidTnTeg
KaBapii atEnon/(peiwon) vaperxiv podv and Siaxoneioes SpaeompidTreg
Tapelo xar Tapsaxd woldvapo oTry apyr) ™G nepdioy

Tapeio xo1 Tapsiaxd wwobivapa oTo TEASG TNG NEPIdDOY

(Nocd ge Yhadeg eupm)
And 1 Iavouaplou &wg
Inpeiwon 30.6.2007 30.6.2006
468.739 388.107
24.289 21.536
10.819 9.128
102.837 132.759
4,247 2.582
26.294 (42.821)
27.286 50.498
(1.254) 137
663.257 561.926
(599.243) (1.521.752)
(109.829) (117.755)
(4.483.061) (2.593.618)
(389.356) (70.013)
(2.089.613)  (188.518)
183.615 90.382
3.658.908 2.442.332
592.651 212.636
(2.572.671) (1.184.380)
(75.385)  (106.446)
(2.648.056)  (1.290.826)
(14.314) (7.102)
- 2.523
2.210 2.671
8,9,10,11 (61.268) (34.546)
14.741 2.876
4.549.533 (599.054)
4.490.902 (632.632)
(302.627)  (235.086)
15 (29.094) (86.025)
12 547.979 -
(367.765) {30.014)
42.879 -
- {4.236)
(42.257) (41.722)
(150.885) (397.083)
(2.365) 5.900
1.689.5%6 (2.314.641)
- 8.411
160.700 3.971
160.700 12.382
4,575.831 5.665.814
6.426.127 3.363.555

Inpeimon: O Tapeiakés poéc TG nepiddou 1.1.-30.6.2006 £youv avapoppwbsi, Mym epappeyhs Tou AMLX.M. 5 yia my

napouciaon SlakonTopevng dpacTnpidTnTag (onueinan 22)

O1 enoUvanTOUEvE ONUEILoEC (Oeh. 9-32) anoTeAolv avandanaaTe YEpog Twv eVHIGUETWV CIKOVOHIKGV KOTUOTACEWY.
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INUEIDOEIG ENi TWV EVONOINUEVIV OIKOVOUIKDV KATAOTACEWV

Fevikég NAnpopopieg

O 'OpiAag Tng ALPHA BANK nepidapBdvel eTaipieg, T600 oTnv EAMISa 400 kal aTo eEWTEPIKO, O
ONoIEg NApExoUV UNNPEGIES dnw:

- Tpanelikéc

- XpnuatodoTikée

- XpnUaTOOIKOVOUIK®Y UNNPETIWY

- Enevdloewv

- Acgaligewy

- KTnparmikéc

- ZevoDoyeIakEg

180vousa i UNTPIKA eTAIpia Tou Opilou eivar n ALPHA TPANEZA A.E., n onoia AsiToupyei PE Tov
S1aKpITIKG TiTAo ALPHA BANK, £dpeiisl otrnyv ABrva, 0d6¢ ZTadiou 40, KA £ival KaTaywpnuévn oTo
MnTpwo Avavipwv EToipiov e apiBpd 6066/06/B/86/05. H diapkeld Tng, éxel opioTei £wg To 2100,
Sdvaral 8 va noparabei pe andpaon TnE Mevikng ZUVEAELTEWG,

Ikonog Tng Tpanélng sival n dievépyeia dAwv TV Tpanedixmv £pyaciwy oTnyv EAAASa kai To efwTe-
pIKG, KOTA TIC EKAGTOTE IGXUOUGES SIATAEEIC KO NEPIYPAPETAI 0T ApBpo 4 Tou Kataorarixol Tng.

H 8nTeia Tou AloiknTikoD TNG ZupBouhiou, nou eEeAéyn and Tn Mevikn ZuvEAeuon Twv
MeTdyxwv Tng 19" Anpidiou 2005, Afyel To 2010 kar n oUVBEST) TOU PETA TIG TPONONOINOEIG
nou £yivav pe andgpacn Tou AloiknTixoU ZupBouhiov Tng 27.2.2007, (napaitnon Tou pn
EXTEAEOTIKOU pEAoUG K. Takn ABavacdnouhou Kal avTikaTaoTacr Tou and Tov K. Eudyyelo
KaAolGon), Tnv 30.6.2007 eixe wg £&NG:

NPOEAPOZ (EKTEAECTIKO MEAGK)

MNavvng 2. Kworonouiog

ANTINPOEAPOZ (M EKTEAEOTIKO MEAoG)
Mrvacg M. Tavegk**

EKTEAEZTIKA MEAH
AIEYOYNQN ZYMBOYAOZ

Anpnirpiog N, MavrZoivng

ENTETAAMENQI ZYMBOYAOI KAI FENIKOI AIEYOYNTEZ
Mapivoc Z. Navvonoudog (CFO)***

Znupog N. ®IAdpeTOC

ApTEUNG X. eodwpidng

MH EKTEAEXTIKA MEAH
rewpylog E. Ayoupidnc*
Togia I'. EAcuBepoudakn
NouAog I'. KapakwoTag*
NikdAaoc 1. Maveanc**

MH EKTEAEEZTIKA ANEEAPTHTA MEAH

Mavkoc A, AnooToAIdnc**

@dvog M. Bepéung

" Eudiyyehog 1. KahoUarng */*** (Me and@aon Tng Mevikig Zuveheloswg TG 3.4.2007 opioBnke
and pn eKTEAEOTIKG PEAOG O avefApTNTO N EKTEAEOTIKO)

Iwdvvng K. Aupag**

F'PAMMATEYZ
‘Exrwp N. BepUkiog

*  M&log Tng EAeyxmikig Emimponiig
**  Mihog Trng Emmponiig AnoSoxmv AloIKAOEWC
*** MEhog Tng Emmponic Algxeipigswg Kiviivov




Eheykric Tov eEapnviginy xal ETNOIGV 0IKOVORIKOV KOTACTAJEWY £ival of;
TakTIkai: Mapiog T. Kupidkou
Fapugaihia B. Znupiocuvn

AvaninpwpaTikoi: Xapaiapnog . Zupolvng
Nikdhaoc X. Tolunouxag
™C eTaipiac KPMG Kupidkou OpkwToi EAEYKTEG A.E.

H peroxn Tng Tpanilng eival eionypévn 0To XpnuaTioTipio ABnvav and To 1925, v Tnv
29" Iouviou 2007 frav n TETAPTH HEYAAUTEPN EIONYUEVN ETAIpia pe BAON TNV KEPaAAaionoinon
™G And Tov ®eBpoudpio Tou 2004, n HETOXA CUPPETEXE! KOt oTo BeikTn FTSE Eurofirst 300,
oTov onoio nepiAapfavovral o1 300 PEYAAUTEPEC EUPWNAIKES ETAIPIEG,

EkTOC and Tnv eAANVIKR Ke@aAaiayopd, n pEToXA ival eionypévn oTo XpnyaTioTnpio Tou Aovdivou
pe TN popor SieBvav nigTonoinTikey (GDRs), eve dlanpaypaTeleTal EXTOG XpNUATIOTAIAKOU
kUkAou oTnv ayopd Tng Néag Yopkng (ADRs).

To olvoho Twv PETOXOV Ot KukAogopia, Tnyv 29" louvicu 2007 avipxeTo ot 408.022.002
TEPAYIQ.

H ouvexildpevn avanTuln Tev epyociov Tng Tpanélng kai n Silaxpovikd CUVENRG HEpICPATIKS
anddoon Tng peToXNS cupBaAiouy aTnv NPootAkuon eyxwpiou kal SieBvolg enevduTIKOU
evOIOPEPOVTOC UYWNAGY anarrfoEwy, SIGHOPPAOVOVTAG TV EUNOPEUCIHGTNTA TNG HETOXNG, YIa TO
A’ eEdunvo 2007, oc 1.386.861 Tepayia, nepinou, ava cuvedpiaon katd PEcoe opo, nepiAapPa-
VOLEVWY TWV NAKETWYV TUVAAAQYDV.

TéAog n uoToAnnTikh S1aé8uion Tng Tpanelng diaTnpeita) e uYnAG yio TNV EupwNaik cuykupia
enineda (Standard & Poor’s: BBB+, Moody's: Al, Fitch Ratings: A-), avtavakid 8e TAv duvapikn Twv
PEYEBMV KAl TV EPYACIAV TNG KGI GUVAYOPE! UNEP TNG BETIKAG XPNHATIOTNPIAKAS NPOCNTIKAG TNG
HETOXMAS TNG.

01 NApoUsEG OIKOVOHIKEG KATAOTAOEIG £XOUV EYKpIOEi and To AloiknTikd ZupBolhio

TS 31" IouAiou 2007.
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AxOAOUBOUNEVEG AOYIOTIKEG QpXEG

1. Bdon napouciaong

0 'OMIAGG KATAPTIOE TIE OUVONTIKEG EVBINETEG OIKOVOUIKEG KATAOTACEIG TNG 30.6.2007 oupgpuva
HE TO AIEBVEG AoyIoTIKG NpdTuno (AAN) 34, nepl evBIAPEGWY OIKOVOUIKMY KATAOTAGEWY.

01 0IKOVOIKEC KATAOTAOELS Exouv cuvTaxfei pe BGon Tnv apyr Tou 10TopikoU KOCTOUS, HE
eEaipeon Ta akdAouBa oToixeia EvEPYNTIKOU KaI YNOXPEWOEWY Nou anoTIunBnkav oty
g0Aoyn afia Touc:

- ABI0Yypagpa xapTopuAckiou cuvaihaymv
- MNapaywya XpnuarooIKoVopIKG HECQ
- ARidypaga 3108£01a Npog NwAnon

Ta nood nou NepIAGUPBAVOVTAI OTIG OIKOVOUIKEG KATAOTAOEIS NapouotalovTal oe XIAGdEG
Eupw, €KTOC Qv avapEpeTal SIAPOPETIKA OTIC EMNIPEPOUC CNHEINTEIS.

01 AoYIOTIKEC apXEG Mou akoAoUBNoE 0 'OPIAOG, YIa T GUVTAEN TV OUVONTIKAV EVBIOPETWY
OIKOVOPIK®Y KaTaoTagewy Tng 30.6.2007, €ival OUVENEIG )€ GUTEG NOU NEPIYPAPOVTAI TTIG
BNUOOIEUPEVEC OIKOVOUIKEG KATAOTACEIC TNG XpHoEwS nou €Ange Tnv 31.12.2006,0p00
ANeBolv undyn Ta NpoTuUNa Kai o1 AIEPUNVEIEG NOU AVAPEPOVTAl KATWTEPW, TA ONOIA
ekd00nKkav and To TupBolMo AiEBviov AoyiaTikav NpoTunwy (IASB), uiodeThBnKav and Tnv
Eupwnaixf Evwon Kai R EQapuoyr) Toug ival unoxpewTikn yia Tov Opido and 1.1.2007:

» AigBVvEc Mpdruno Xpnuarooixovouikric TAnpopopnong (A.11.X.11.) 7 «Xpruaroowovoinxd Heoa:
fvwarononigeic»

» Tpononoinon AAIT 1 «[lgpouaiagrn OIKovouikeV KaTaoTdoswy ~ [ VwoTonomoelc KepaAaiwy» i
Kavoviguioc 108/2006, i

To A.MLX.M. 7 kat n Tpononoinorn Tou AAMN 1, enfé@epav ahhayEg OTO NEPIEXOUEVO KOl
TOV TPONO YVWOTONOIROEWS TWV OTOIKEI®WY, NOU QPOPOUV TA XPNHATOOIKOVOUIKA HEDQ,
ol onoiec Ba NapoucInaToUY OTIG ETHOIEG OIKOVOUIKES KATAOTACEIC.

Aigpunveia 7 «EQapuovri TNC npooeyyionc TNC.avanpogaguoync ouugava Le 1o AA 29
nepl unepnAnBwoiaTikev oiovoiwvy { Kavoviguoc 708/2006)

H viI08éTnon TG Sev €iXE ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG 516TI TO AAM 29 nepi
UNEPNANBWPIGTIKMY 0IKOVOPIDY BEV EXEI EPAPUOYN OTIC SpaaTnpIdTNTES Tou Opikou.

Aepunveiec 8 kar 8 «fIedio EQanQm_g ToUu ANIXIT 2» Kai «ENAVEKTILNON EVOWLATOUEVRY
napaywywve (Kavoviguos 1329/2006)

H wioB£Tnon Toug Bev €ixe eniNTwoN OTIG otkovopIkES kaTaoTdoelg Tou Opiiou,

o Aigpunveia 10 «EvBiduecec OIKQVOLIKESC KATOOTATEIC Ka! anougiwan» Kavovioudg 610/2007

Me TRV LI0BETRON TNC IEPUNVEIAC QUTAC BEV EMTPENETAI O GVTIAGYIONOG {nImY
anoptiwonc nou £xouv avayvwpioBei o nponyolpevn eviaueon nepiodo kar apopouv
unepakia, enevBUOEIC OE JETOXIKOUG TITAOUG I XPNHGTOCIKOVOSIKG OTOIXEIQ Nou
avayvwpiovral oTo KOOTOG. .

H spappoyn Tn¢ Siepunveiag auThg Sev €iXe ENINTOOEIG OTIG aKOAOUBOUPEVES AOYIOTIKES
apxec Tou OpiAou.

ExToC Twv MpoTinwy ka1 AIEPUNVEIGY NOU avapEpovTal avuTépw, n Eupwnaikn ‘Evwon Tnv
1.6.2007, uvioBéTnoe péow Tou Kavoviopou 61172007, T Aiepunveia 11 «ANLX.M. 2 -
TuvaAhayég CUpPETOXIKOV TITALY TNG 13iag EnIXeipnang iy emixeipRoewy Tou 15icu apiou», n
onoia £xel unoypewTikn EQapuoyh yia xpAcelg pe Evapin anod Tnv 1.3.2007 kal dev
aQvapEVETAl va EMPEPEI OUGISEN ENINTWON OTIG OIKOVOUIKES KATAOTACEIC,.

Eniong, To ZupBolAio AlgBvicv AoyioTikiv Npotinwy £xel ekBooel Ta napakdTw npdTuna
ko Sieppnveiec, Ta onoia opwg dev £xouv LIOBETNBEI akdun and Tnv Eupwnaikn Evwon.
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o AigBvéc fpdTuno Xpnuarooikovouikij FAnpogopnone 8 «Toyeic Acrmoupviacy Toyver via Xprigeic
LE Evapkn ano v 1.1.2009

To MNpdTUNO QuTO avTikaBioTd To AAM 14 — OIKOVOMIKES NANPOPOPIES KATA TopEa.
H uioBérnor Tou and Tnv Eupwnaikn Evwon kal n egpapuoyr Tou and Tov ‘OpIAg,
avapiveTal va enipépel aAAayég aTov TpdRo napouciacgng Twv SpacTnpoTATOY TOU
Ouihou kaTd Topca AsiToupyiac.

« Tpononoinon Tou AieBvouc AoyicTixou fporunoy 23 «KoaTQr; Jaw::@ou»
Ioxver yia xpriceic ye £va, o v 1.1.2009

Tnv 29 Maprtiou 2007, To ZupPolAio eE£SWOE TO AvaBEWPNUEVO KEIPEVO Tou AAN 23, cupguva
HE TO 0noio Sev eNITPERETAI N AUECT) KATAXMPENON OTa ANoTEAEOKATA, ToU KOATOUS Saveilopol
Nou OUVBEETO! OLIECA UE OTOIXEID EVEPYATIKOU YIO TA ONOID GNAITEITAI ONUAVTIKOC XpOvoS HEXPIG
oTou TeBolv oF napaywyikn Aerroupyia i sival i6B¢aipa va nwinBolv, To kdoTog auTd NALov
6a kepaaonoigiTal ka1 Ba anoTeAEl PEPOG TOU KOOTOUG KTTONG TOU OTOIXEIOU TOU EVEQYNTIKOU,

H uioBéTnon Tou dev avapEveTal va EXEI OUOIDEN ENINTWOT OTIC OIKOVOIKES KATAOTACEIC,

o Aigpunveia 12 «Suu@pwvia Qamxwmagg EK;__rEraMsuaer

Ioyuvet JoEIC pE Evapkn and v 1.1.2008
o Aripunveia 13 «[Ipoypduuara emppdfeuans neAarovs
Ioyver yia yorigen; ye evapn and my 1.7.2008
o Aigpunveia 14 <AAIT 19 - Opio avayvagr iYEIWV EVERYIITIKOU O1i0

a
KaBopiougvay napoxwyv, EAQYICTEC GraiTTicer: Xonuaredornanc Kar 1
aMndenidpacr Touc » Toyusl yia yprigeic pe evap&n and v 1.1.2008

O 'OpIAOG €EETAZEI TIC ENINTMOCEIC NOU- B EXEI 1) VIOBETNON TWV AVWTEPW AIEPUNVEIDY,
OTIC OIKOVOUIKEC KATAGTACEIC,

H vioBiTnon and tnv Evpwnaiki ‘Evworn, péxp Tnv 31.12.2007, npoTunwy Kal SIEPUNVEIGNY
fj TpononoIRoewy auTwv, Nou mBavoy va exboBolv evTadg Tou £ToUG and To0 ZupBolhio
AtgBvav AoyioTikwv NMpotunwy (1.A.S.B.) xai n epapyoyn Towg Ba eivas UNoYPEWTIKNA

f] NPOAIPETIKA Yia neptddoug nou apxilouv PeTd Tnv 1.1.2007, ev8EXETal va ENNPEACEI
avadpopikd, TIg NEPIOdOUS Nou kaAUNTovTal and auTEg TIC EVOIAPECEG OIKOVOUIKES
KaTagTacElg,
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AnoTeAégpara

2. Znpieg anopeI@OEWS Kal NPOBAEYWEIC YIa TNV KAAUW TOU MIOTWTIKOU KIVIUVOU

And 1 Iavouaplou £wg

And 1 Anpidlou dug

30.6.2007 30.6.2006
Znuieg anopewoewe Saveiwy kal ananmoewy

kard nghatwv 121.378 116.528
Meaiwoerg {nuov anopsIoEws and anaitiaelg

KQTA NISTLTIKWV 15pupdTov (14) -
NpoBAfweig yia Tiv kGAuYn Tou NICTWTIKOY

kivduivou and ektog IooAoyiopol oToixsia {14.946) 14.946
Eionpdgeic and Siaypapeiceg anaimioslg (3.817) (1.564)
Zivoko 102.601 129.910

30.6.2007 30.6.2006

40.643 65.829

(425) (819)

40.218 65.010

3. ®opog ergodnparog

TUpgwva pE To oXUoV Popoloyikd dikalo oTnv EAAGSa, o1 avhvupes ETaipieg @opoioyouvral
070 GUVOAIKG TOUC KEPBN pe CUVTEAEDTA 29% yia Tn Xpnon 2006 kai pe 25% yia TIG XPHOEIC

2007 kai epeEnc.

MNapdAAnAa, pe To apdpo 9 Tou N. 2992/2002, dnwg TpenonoiN@nke pe To N, 3259/2004,
NPORAENETAI PEIWTN TOU POPOAOYIKOD GUVTEAEGTH TV EMIXEIPHOEWY NOU CUYXWVEUONKav
WExpl 31.12.2005, katd 10 ka1 5 nogooTigieg Povadeg, yia Ta képdn nou npokGNTouv and
TOV Np®TO a1 SBEUTEPO AVTIOTOIG ITOACYIOPO HETA TRV OAGKAAP®AN TOU PETAOXNUATIOWOU,
und TNV npoindBean o1 dev Exouv kaTaoTel cuvdedepéveg and 1.1.1997 éwg 20.3.2002,

Ze NepinTWAN CUYXWVEUTENC ENXEIPAOEWY NOU ATAV guvdedepEveg PEXP! kat Tnv 31.12.1996
N HEIWON TWV CUVTEALCTOV GVEPXETAl O£ 5 NOCOOTIOIEG HOVASEG yia Ta avTioToixa KEpSN
Twv 500 enopévwv XpHoEWV, NOU NPOKUNTOUV PETA TOV JETAOXNHATIONS.

Kat' epapuovh Ty avaTépw diaTaEewy, n Tpanelo popoAOYNBNKE e OUVTEAEDTH 24% yia
Ta KEPDN TNE Xpnoswe 2006 Adyw guyxwvelosws, O1I' anoppo@rigews and Tny Tpanela, Tnv
8.4.2005, Tnc el0nypEvnS oTo XpnpartioTnpio ABnvav etTaipiog AéATa Singular A.E.N., n

onoia dev ATav cuvdedepévn pe Ty Tpanela nptv Tnv 1.1.1997.

ZNREIOVETAI OTI, HE TN QOPOAIYNON TWV GUVOMK®OV KEPDWV TWV ETAIPIGY, Ol HETOXOI TOUG
AapBdvouy Ta pepiopata anarhaypéva and kdBe gopohoyik eniBapuvan.

O popoc eigodnuaTtog avahleTal wg eEAC:

And 1 Iavouaplou éwc And 1 Anpirlou dwe
30.6.2007 30.6.2006 30.6.2007 30.6.2006
Tpéxwy 68.347 73.773 31.612 30.283
AvapahAdpevog 26.288 10.243 13.814 6.832
Zivoio pdpov eoodijuaTos 94.635 84.016 45.426 37.115

O avaBaArdpevog popog arnyv KardaTtagn ANOTEAEGHATWY NPOKUNTEI and TIG AKOAOUBEG

npoowpivéc diapopéc:

And 1 Iovouaplou wg And 1 Anpihiou dux
30.6.2007  30.6.2006 30.6.2007  30.6.2006
AraypapEéc kai anogBETEIC NAYIWY NEPIOUTIAKEY
aToIyEiV 4.761 5.208 1.753 2.844
Advea kal anaItoeIg 10.579 (8.807) 6.043 (537)
YnoxpeWwoeI§ kaBopIoUEvwy Napoywv Je
epyalOuEVOUC 253 256 119 55
AnoTijnon napaywywy (2.538) 6.560 (3.103) (1.113)
Katapepiopog e06dwv kol £08wv dngoupyiag
XPNHATOOIKOVOUIKGV PEGWV 736 766 368 736
ANOTIPNGY VROXPEDTEWY NPOC NICTWTIKA
1BpLpaTa Kai SaveIaK®OV UNOYPEWTEWY AGYW
avTioTa0mang TG sbAoyng agiag 10.551 7.084 7.334 4.663
MeTagpepdpeveg popoloyikeg Inuieg npog
ougwnEIoud (77) (11) 246 425
Aoinég npogwpiveg SlapopEg 2.023 (813) 1.054 {241)
Zivoro 26.288 10.243 13.814 6.832

13




NapaTi@eTo) KOTWTEPW CUpP®VIa OVONCOTIKOU KAt NPayPaTIKoU POPOACYIKOU QUVTEAETTT}:

And 1 Iavouaplou ng And 1 Anpidlou éwg
30.6.2007 30.6.2006 30.6.2007 30.6.2006
% % % %
Képbn npiv To bdpo e1cobiiuarog
ouveloyéviov SpaomnpioTiiTev 468.739 388.107 244 948 188.773
®opog eigobnpaTog 23,52 110.247 21,62 83.912 25,94 63.531 19,65 37.091
AUEnon/(pelwon) npoepydpevn and:
Iupninpuparnixd eopo enl siIgodnpdToy
and akivnta 0,02 92 0,05 182 (0,17) (415) 0,05 92
Etgddnua pn unaybpevo aTo popo (4,69) (21.962) (4,61) (17.907) (6,24) (15.292) {589) (11.115)
'EEoda un eknecTEn 043 2.008 0,35 1.377 (0,01} (36) 0,55 1.036
Avaioyla Twv apopordynTav e0bdwv
oTa kEpdn nepiddou {0,09) {438) (0,77} (2.986) {0,16) (386) (1,09) (2.056)
Mépog Twv apopoAdynTwy Kepdiv nou
avaroyei ota Siavepdpeva képdn 0,07 326 0,55 2127 0,11 267 0,94 1.773
Alagopd oporoyIKbv TUVTEAEGTMY NOU
Xpnoigonoifignkav oTov yngAoyiouo Tou
TpéxovTog ki avaBaiAdpevou @dpou 0,09 335 0,15 286
Aoinéc (popoioyikéc npooaployéc 0,89 4.178 4,43 17.206 (0,99) (2.427) 5,35 10.103
XpnowponainBeioes, popohoyikég {npieg 0,04 184 {0,06) (230) 0,08 184 (0,05) (95)
®bpog EgodAparog 20,19  94.635 21,65  B84.016 1856 45.426 1966  37.115

O £(pappooTEOS GUVTEAECTNG @Opou io0dfpaTog 21,62% yia vnv nepiodo 1.1-30.6.2006 xa1 23,52% yia
TNV nepiodo 1.1-30.6.2007 gival 0 pécog oTadPIKOG OVOPAOoTIKOG OUVTEAEOTNG POPOU, NOU NPOKUNTE!
and Tn axéon Tou Popou £10odAPAToC, BACEI TOU OVOROCTIKOU CUVTEAECTN POPOU KAl TV KEPSLV Npo
@dpwv yia KABE pia and TIg BUYaTPIKEG Tou OpiAou.

KaBapa képdn, HETG TO POpo £1003NPATOG, AN SrakonNTOPEVES SPpaocTNPIOTATES

Tnv 23.03.2007 oAckAnpwOnkKe n peTaBiBacn Tou 99,57% Tuv peToxwv TG Alpha AgpahioTikr A.E. oTn
OIEBVOUC KUPOUC aCPAMOTIKR £TAIpIa AXA, 1) ONOIQ KATEXE! MYETIKN) BECN OTOV TOPEQ KAAUWEW,
XPNHOTOOIKOVOUIKMV KivEUvwv NayKoopiae.

H Alpha Bank kai i AXA unéypayav ENICNG HaKPoXPOVIAd anoKAEITTIKN) CUHpWVIG OTOV TOPED TwV
Tpane{oaCPAAICTIKOV EPYACIOV YIG Tr SO0 acMANITTIKAY NPOIGVTWY TNG AXA LECWK TOU EKTETAPEVOU
AixctOou KaraoTnudTwy Tng Tpanglne.

To anoteAéopaTa Tng Alpha AogpahioTik A.E., n onoia opioBnxe w¢ SiakonTdpevn SpacTnpidTnTa yia TRv
nepiodo 1.1.2007 éwc 23.3.2007 kai To KEPBOC and Tnv NWANCT TG, NEPIAGPBAvVOVTal OTC Aoyapiacpo
«kaBapd képdn), ETA TO POPO £1005ALATOG, and SiakonTopevesg SpacTAPIGTNTEG» ka1 avaAlovTal we eENG:

And 1 Iavouzplou éwe And 1 Anpidiou &

30,6,2007 30,6,2005 30,6,2007 30.6.2006
KaBapo éaodo and Tokoug 860 2.644 : 1.228
KaBapd Egodo and apoiBEg kal npounBEeiEg 409 1.020 640
AnoTeAiguaTa XpRpoTooKovopikev npdfewv - 931 126
Aoind ¢goda (ATpAioTpa K.An.) 3.573 16.250 9.664
ZUvoAo EgOBuV 4.842 20.845 - 11.658
ApoiBég kar £E0da NpoGwNIKOU (2.338) (7.976) (4.319)
Fevikd dioiknTixd £Eoda (1.583) (6.073) (842)
ANQOBECEI (239) (947) (452)
Tirvoho 505wV (4.160) (14.996) - (5.613)
Znuigc anopgiwoEws ka1 NpoPAEWEIC yIa TRV KAAUWN ToU
NICTWTIKOU Kviivou - (600) 600
Képdn / (Tnpieg) npv To pdpo gi00dpaTOg 682 5.249 - 5.445
®opog etgodiparog (421) (2.346) (1.252)
XaBapd xipdn / (Tnpleg) perd To pdpo eicodiipcTog 261 2.903 - 4,193
Képdn ond Tnv nainon TG Alpha Aopahionid A.E. 80.127 - (1.409) -
Kabapd ktpdn, weTd TO QOO E1003N}aTOG, and
Siaxonmbpeve Spaorngidmreg 80.388 2.903 (1.409) 4.193
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5. KaBapda képdn ava peroyn
Baoikd

Ta Baoikd képdn ava pevoxr npokunTouv and Tn Siaipeon Twv kepdwv PETA TO GOPO, NOU
avahoyouv oTouc MeToxoug TnG Tpanédng, HE To OTUBIOPEVO PETO OPO TWV UPITTAUEVHV
KOIVOV pETOXMV THE Tpanting kata tn Sidpkeia TnG nEpIdBou, aPpaipoupévou Tou oTaBpIcHEVOU
HECOU GpOoU TWV IBICKATEXSHUEVWV and Tov 'OMIA0, KOIVIV PETOXMV TG Tpanedng, kata tnv
avaTépw nepiodo.

And 1 Iavouaplou tweg And 1 Anpiklou &wc
30.6.2007 30.6.2006 30.6.2007 30.6.2006

Képdn avaloyouvra oroug MeToyous g

Tpanédne and ouVEYI{OUIEVES Kal S1aKONTOUEVES

BpooTnpIdTNTEG 453.966 305.865 157.826 155.199

ITafmopévos pEGog OpOG UPIOTAPEV@V KOIVWY

HETOX WV 406.353.824  395.233.223 405.884.184  394.556.787

Bagiké xképdn ava petoyn and guveifopeveS

Kal S1aKkonTOpREVES SpaoTnpioTnTEeS (o€ €) 1,12 0,77 0,49 0,39
And 1 Iavouaplou twg And 1 Anpidiou dwg
30.6.2007 30.6.2005 30.6.2007 30.6.2006

Képdn avadoyouvra oroug MeTOyous TG

Tpanednc and ouvexiCoLIEVEC BpaoTnpidTNTES

{(anueiwan 22) 373.578 302.986 199,235 151.019

ITadpopivog PETOG OpOC UPIOTAUEVLV KOIVIDV

HETOXWV 406.353.824  395.233.223 405.884.184 394.556.787

Baoixd képdn ava pereyi and quvexi{opeveg \

SpaoTnpidTnTES (O€ €) 0,92 0,77 0,49 0,38

Npogopuoopéva

Ta npocappoopéva képdn ava PEToxh NpoxUNTouY and TrV NPeoapuoyr Tou oTaOoHEVOU
HECOU OpOU TWV UGICTAPEVWV KOIViV pETOXGV TN Tpanédng katd Tn didpkeia Tng nepiddou yia
SUVNTIKWE EKBOBNOOHEVEG KOIVEC HETOXEG.

H Tpanela SiaBETel PETOXES QUTAC THG KATNYOPIag, ol onoieg NnpokUnTouv and npdypaupa
Yoprynoewe dikalwpaTwy npoapéocwd (stock options) g OTEAEXN TNG KAl GE OTEAEXN ETAIPILV
Tou OpiAou.

o TIC £V Adyw HETOXEG, YIVETQ! UNOAOYIOPOG yia TOV NPOgdIopgpd Twv HETOXMV nou Ba
ynopolaav va anoxTnBolv artnv elAoyn agia (Aol 0TO PECO Gpo TNG XpRHaTIoTRPIakn agiag
yia Tnv nepiodo), pe Bacn TNy Tipf EACKACEWS Tou SIKAILPATOG nou ouvodeEel To dikaiwpa
NPoaIPETEWG,

O oTaBpIgpEvOS PECOE OPOG TWV UPITTAUEVIV KOIVAV PETOXWV, ONwG UNcAoyileTal avwTEpw,
CUYKPIVETQI E TOV apiBuo peToxwv Nou 8a npokUWE! £dv To oUVoAo Twv SIKAIWHATWY
npoaiptoewe eEQOKEITO,

And 1 Iavouaplou wg And 1 AnpiMiou £wg
30.6.2007 30.56.2006 30.6.2007 30.6.2006
Képdn avadoyouvra oTouc MeToyouc mc
TPaneine ano ouvexi{OUEVES Kal JIOKONTOLEVEC .
dpacTnpoTnTES 453.966 305.865 197.826 155.199
ITaBpiopévog PECOE OPOC UPICTOPEVIOV KOIVIV
HETOXWV 406.353.824  395.233.223 405.884.184 394.556.787
Npogapuoyr] yia SikaipaTa NPOaIPEgES 935.315 974.168 1.120.334 1.017.119

ITABUIOYUEVOC HECOG GPOG UPICTAUEVIV KOIV@Y

PETOX(V VIO npooappocpéva xEpdn avd petoyy  407.289.139 396.207.391 407.004.518  395.573.506
Npooappooyéva KEPSN ava peToxr and

OuVeEXITOHEVEG KAl S1OKONTOUEVES

SpagTnpioTnreg {oE €) 1,11 0,77 0,49 0,39
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And 1 Iavouaplou éwg

And 1 AnpiNiou wg

30.6.2007  30.6.2005
Kepdn avaloyeuvra orous Merdyoug ¢ Tpanedng ano

ouveYIfouEves SpaomnproTnTes (onueiwon 22) 373.578 302.986
ITaBuiopivog HECOG OPOG UPIOTANEVY KOV HeToXwy 406.353.824 395.233.223
Apoagappoyn yia SIkaimpaTa NpeaIpicEng 935,315 974.168
IToBuiopévog PETOG OpOG UEIOTAPEVIV KOIVIOV BETOXWY

YI0 NpocapuoauEva KEpSN ava petoyr 407.289.139 396.207.391
Npooappooptva KEPSN ava PETOXN anbd ouveXIZopeve

dpaoTnpdTnNTES (CE €) 0,92 0,76

16

30.6,2007  30.6.2006

199.235 151.019
405.884.184 394.556.787
1.120.334 1.017.119

407.004.518 395.573.906

0,49 0,38




EvepynTiko
6. AAGVEIA KAl anaiTNOEIC KaTd NEAATOV
30.6.2007 31.12.2006

ISioreg:
ZTeyaoTikd 9.879.856 8.812.267
KatavahwTika 2.860.654 2.445.129
MIOTWTIKEC KAPTES 972.195 942.025
Aoing &dveia 305.506 217.035
Zivoho 14.018.211 12.416.456
Eraipiec:
Enixeipnpamikg daveia 21.565.682 18.992.719
XpnuaTodoTixE HiIoBwoelg (Leasing) 1.208.872 1.086.745
Eionpageig enixepnpaTikey anairhoewy (Factoring) 482.503 495.692
Z0voho 23.257.057 20.575.156
ANQITACEIC and aopAAIOTIKES KAl AvTAGEANOTIKES BpaaTnpIdTNTES 8.686 12.179
AoINég anaimigeig 203.186 196.492
37.487.140 33.200.283
Meiov:
ZUCOWPEUPEVEG ANOPEKDTEIS (897.039) (977.249)
Zivoho 36.590.101 32.223.034

01 anaimioeic anod xprpatodoTikée Mabmoes avaAlovral, katd JiIdpkera, wg eERs:

30.6.2007  31.12.2006

‘Ewg éve (1) €10g 350.900 318.043
And éva (1) £Tog éwg ka1 névTe (5) £Tn 620.579 553.620
Népav Twv névre (5) eTOV 675.255 588.952

1.646.734 1.460.615
Mn dedouheupéva Egoda and XpnuaTodoTikéc PIoBnoEIC {437.862) (373.870)
ZivoAo 1.208.872 1.086.745

To kaBapd Nogd TeV aNAITAGEWY anod XpnpaToBoTIKES HICBMAEIC avaAleTal, kaTa Siapkeaa, wg eENg:

30.6.2007  31.12.2006

‘Ewg €va (1) £10¢ 281,291 257.139
Anod gva (1) £vog £wg kar nEvTe (5) €T 437.969 395.356
Mepav Twv névre (5) eTv 489.612 434.250
ZUvoAo 1.208.872 1.086.745

IUCOWPEUPEVES ONOPEIDOEIS

Yndiomno 1.1.2006 1.040.360

MeTapoAéc nepiddou 1.1 — 30.6.2006

Juoowpeuptves npofAéyeic SlakonTopévuy dpacTnpioTATWY {4.806)
MeTaBolAr} Tng napoloag agiag Tav IRUIGY QNOPEINTEWS 33.831

ZuvahhaypaTikeg diagpopéc (430)
Znuisc anopsboews nepiodou (onpeiwon 2) 116.528

MNood nou xpnoipononBnkav oTnv nepiodo (Aiaypagec) (32.520)
YndAoino 30.6.2006 1,152,963
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MesraBoAég nepiddou 1.7 — 31.12.2006

ZUCCWPEUPEVES AnOPEINCEIC SlakonTopévioy BpacTnpIoTiTwY (41)
MeTaBoAr Tng napalioag agiag Twv IOV ONOPEINOEWC 37.819
ZuvalhaypaTikéc dagopig (2.212)
Znpiec anopegews nepldédou 128.103
Mood nou xpnowonoiménkav amy nepiodo (Alaypagéc) (339.383)
¥YndAomno 31.12.2006 §77.249
MeraBords nepiddou 1.1 - 30.6.2007
MeTaBohl Tn¢ napoloag ofiog Twv INUIOY ONOPEIHTEWS 28.811
ZuvaAAaypamikéG S1aPopiq (3.558)
Znuicg anopenoews nepiddou (onpeiwan 2) 121.378
Rood nou xpnowwonaoin@nkav aTnyv nepiodo (Alaypapéc) {226.841)
Ynéiowo 30.6.2007 897.039
AZidypaga enev3uTikoU XapTopuAakiou
AiaBécpa npo nAnon 30.6.2007 31.12.2006
KpaTixoi TiTAoI 1.933.890 6.253.815
AoInoi XpewoTIKOI TiTAOI: 983.420 1.170.994
Eionyuévor 933,103 1.142.097
Mn eionyuevor 50317 28.897
MgToyEq: 93.656 65.691
Eionyudveg 79.355 52.317
M eionyueveg 14.301 13.374
Aoinei TiTAor HETOBANTAC anodoUswc 67.940 62.102
Z0voho 3.078.206 7.552.602
Enev300E£Ig O akivnTa
Qixdneda-
Kthpia
Ynéhoina tnv 1.1.2006
ALia KTAOEWCG ) 33.061
SUCOWPEUPEVEC anooBEaEIC (3.511)
AvanodoBeorn afia Tv 1.1.2006 29.550
1.1.2006-30.6.2006
AvandoBeorn afia 1.1.2006 29.550
NpooBnkeg 3
Meragopd gg «I8loxpnoiponciolpeva Mayia» (1.605})
MeTagopd and «ISoxpnoigonotolpeva Nayia» 730
-AnooBéoeic neprddou {187)
AvanooBeotn akia Tnv 30.6.2006 28.491
YndAoina Tnv 30.6.2006
Atia xTROEWG 32.368
JuogWPEUHEVEG anooBETEIg (3.877)
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1.7.2006-31.12.2006

AvandoBeoTtn agia 1.7.2006 28.491
TuvaAhaypaTikeg S10popEg 32
MpooBrixeg 11
MNpooBikeg and gTalpieg nou evonoloUvTal yia npaTn opd

ati Xprion 2006 5.342
AlaBéoeig (86)
MeTagopa oe «ISioyprolonoctiyeva Nayia» (75)
MeTagopd ané «ISoxpnoiponoiovpeva Nayia» (567)
MeTapopd oe «ITOIXEin EVEPYNTIKOU NPOG NWANGN» (1.470)
AnocBéoelg nepiddou 160
Avanoofeotn afia Tnv 31.12.2006 31.518
YnoéAcine Tnv 31.12.2006

AEia KThoswg 34.948
ZUCOWPEUNEVEG ONOGRETEIS (3.430)

1.1.2007-30.6.2007

AvanéoBeorn afia 1.1.2007 31.518
ZuvaihaypaTikég dlagopis (145)
Mpoabrkeg 1.308
AlaBéosig (1.315)
MeTagopic and «IGoypnoiponoicipeva MNayia»* 16.940
AnoagBéosig neprodou 366
AvanooBeaTn akie Tnv 30.6.2007 47.940
Yndiomna tnv 30.6.2007

Afia kTioEwc 52.497
JUCGOWPEUREVEG QNOGRETEIG (4.557)

* () HETOMOPEG aNo TNV KATNYOPia «1310XpnoIHOnoIoUPEVA NAYIO» APOPOUV aKivnTO
iISioxTnoiag Tng BuyaTpikhg £Taipiag Qkeavog A.T.O.E.E., n onoia ekpicBwve To
akivnTo oTnv péxpl Tnv 23.3.2007 Buyarpikn Alpha AogahioTike A.E.

9. 1310XpnNoINONoIOUYEVG EVORPATa nayia

Oixdneda-  EXoniioysdc Kvrrog
Krigo Leasing  clonhopdc  Zivola
Ynohowna v 1.1.2006

Afia kTiioEWE 1.076.377 3.347 342,984  1.422.708
ZUOTWPEUPEVES ANOOPETEIC {212.001) {1.440) (271.294)  (484.735)
AvandofeoTn agia 1.1.2006 864.376 1.907 71.690 937.973
1.1.2006-30.6.2006
AvandoBearn afia 1.1.2006 864.376 1.907 71.690 937.973
ZuvahAaypaTikeS SI0Qopig (437) 48 811 422
Npooonkeg 11.327 151 14.300 25.778
AlaBtoei (1.406) - (576) (1.982)
a) Afia xriioewg (1.829) - (2.827) {4.656)
B) Anoofeaueva 423 - 2.251 2.674
MsTagopa oe «Oikdneda-KThpia» and
«ENevdVOEIC g akivnTa» 1.605 - - 1.605
Meragopd and «Oikdneda-Ktnpia» oe
«EnevOUOEIG g€ axiviTa» (730) - (730)
AnocBiozig nepodou {9.938) (268) (11.615) {21.821)
AvandoBeoTn afia 30.6.2006 864.797 1.838 74.610 941.245
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Ondneba-  Efpniopdg Kivimog
Knipa Leasing clonhiopds  Zivoho

YndAoino Tqv 30.6.2006

Atia kThoewg 1.086.255 3.489 355.164  1.444.908

Juocowpeuptves anooBLoEIg (221.458) {1.651)  (280.554) (503.663)

1.7.2006-31.12.2006

AvanooBearn agia 1.7.2006 864.797 1.838 74.610 941.245

ZuvaMayparikég Siapopic 3.769 71 (43) 3.797

NpooBikeg 25.053 457 25.074 50.584

AwBtocig (1.036) - 68 (968}
a) Aflo kTiioewg (1.787) - (1.579) (3.366)
B) AnooBeouéva 751 - 1.647 2.398

MeTapopd oe «OkOneda-Knpia» and «Enevdugeig

Ot gKivnTa» 75 - - 75

MeTagopd and «Oikdneda-KTipla» ot «EnevdloErg

OE akivira» 567 - 567

Aoingc HeTapopic - - {485) (485)
MeTagopa ot «<ZToixeio EvEpynTIKOL Npog nwAnan» (34.861) - (2.583) (37.444)
AnocBtogic nepddou {9.893) (274) {11.208) (21.375)

AvandoBearn aia 31.12.2006 848.471 2.092 85.433 935.996
Yréhoira my 31.12.2006

Afia KTAOEWS 1.058.044 4.055 361.639 1.423.738
ZUCCWPEVHEVEG aNoOBETEIC (209.573) (1.963) (276.206)  (487.742)
1.1.2007-30.6.2007

AvanooBeoTrn atia 1,1.2007 848.471 2.092 85.433 935,996
ZuvalAayuaTikéG Slopopés 258 136 864 1.258
NpocBrike 22.537 914 16.901 40.352
AigBéoeig (1.099) - {4.097) (5.196)
MeTagopd and «Okéneda-Kripia» ge «Enevdioeig

O£ axivnra» (16.940) - - (16.940)
Meragopa and nayio eEonAioud npog NwAnon 42.405 - - 42.405
AOINEG PETAQPOPES OE «ZTOIXEID EVEpYNTIKOU Npog

nwANon» - - €} (3)
AnoagBéoeic nepiddou (10.404) {329) (13.057) {23.790)
AvandoBearn afia 30.6.2007 885.228 2.813 86.041 974.082
YndAotna Tnv 30.6.2007

ALig KTAOEWG 1.103.785 4.963 374136 1.482.884
ZUQOWPEY PEVEC ONOORECEI; (218.557) (2.150) (288.095)  (508.802)

Akivnira Tng Tpantlng aiag € 42,4 ekat. peTapépdnkav and Tnv kaTnyopia «Zroixeia EvepynTikou
npoc nwAnon» Aoyw anopagew Tne Tpané{ng va Ta 1510xXpnaidonoincel. 01 anooBECEIg Nou
avTigToixolv oTo Xpovikd S1A6TNUG NOU Ta CUYKEKPIYEVA OKIVNTA €iXav KATATAYEI TNV KATRYOpia
«ZTOIXEIQ EvepynTikoU Npog NWANCN» avEPYOVTal Ot € 2,2 EKaT.

Ynepakia kas Aoina auAa nayia

EfpSa
YrepoBa  Aonmd duha  Aoyiopnol Zivoho
YroAoima myv 1.1.2005

Afio KTROEWCG 54.022 17.392 130.227 201.641
Iuoowpeuptvee anoofioeig - (3.014) (91.191) (94.205)
Avandofearn afia 1.1.2006 54.022 14.378 39.036 107.436
1.1.2006-30.6.2006

Avanéofeorn aia 1.1.2006 54.022 14.378 39.036 107.436
ZuvaAhaypatikeg Siapopec 215 25 282 522
MNpooBrikeg - - 8.834 8.834
AnooBéaeic nepiddou - (1.619) (7.984) (9.603)
AvandoBeoTn atia 30.6.2006 54.237 12.784 40.168 107.189
YnoAoina mv 30.6.2006

AZio kTHOEWC 54.237 17.463 140.165 211.865
ZuocwpeUpEVEC anooBECEIC - (4.679) (99.997) {104.676)
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EEoda
AOYIopIO0

YnepoEla  Aomd dulo Fivoha
1.7.2006-31.12.2006
Avandapeorn okio 1.7.2006 54.237 12.784 40.168 107.189
YuvolayuaTikeg Sagopés 4.107 912 (816) 4.203
Npoodnkeg - 428 19,056 19.484
AaBEceig - - (2.702) (2.702)
a) Afia xrijoews - - {2.686) (2.686)
B) Anoafeguéva - - (16) (16)
AoInEC MeTapoOpPES - - 485 485
Meragopd oe «ZToixeia EvepynTikod npog nwinon» - - (2.019) (2.019)
AnooBEoeig nepiédou - (1.715) (7.787) {9.502)
Avandopeorn akia 31.12.2006 58.344 12.409 46.385 117.138
YnéAoina v 31.12.2006
Afia kTnoswc 58.344 18.293 144.745 221.382
ZUOCWPEUPEVES anOGRETEIG - (5.884) (98.360)  (104.244)
1.1.2007-30.6.2007
Avanéofeotn aia 1.1.2007 58.344 12.409 46.385 117.138
ZUVOAAQYLQTIKES DIGPOPES (1.439) (75) (113) (1.627})
NpooOnkeg - - 16.143 16.143
JlaBiasig - - (448) {448)
AnocBosic neptddou - {1.745) {9.207) (10.952)
AvandoBeorn atia 30.6.2007 56.905 10.589 52.760 120.254
Yndhomna v 30.6,2007
Atia KTHoEWS 56.905 18.752 160.564 236.221
ZuoowpPEUPEVES ANOTRECEI - {8.163) (107.804)  (115.967)
11. ETOIXSiG EVEPYl‘]T!KOfJ npog ﬂ(i)Al'IO’l‘] Kal YI'IOXDE(;)OEIQ nou ouv3£ovTal HE
otoixeia EvepynTikol npog nAnon
a. fldyro¢ fonAiouog
Oixdrebo- Mnyav.
Kmipa  Efonkopds  Zivola
1.1.2005-30.6.2006
YndAoino 1.1.2006 88.004 585 88.589
MpoocOfkeg 3.673 240 3.913
AiaBEoEIC (1.378) (236) (1.614)
Ynohoino tav 30.6.2005 90.299 589 50.888
1.7.2006-31.12.2006
Ynohotno 1.7.2006 90.29% 589 90.888
NpooBikeg 4.819 341 5.160
AlaBiogig {2.675) (315) {2.990}
YnoAcino Tnv 31.12.2006 92.443 615 93.058
1.1.2007-30.6.2007
Ynéhoino 1.1.2007 92.443 615 93.058
MpoaBrkeg 3.126 340 . 3.466
AaBéoE (1.220) (340) (1.560)
Meragopig ot «[dioyproiyonolobyeva
EVOWaTa naya» (42.405) - {42.405)
fuvahhaypaTtiki Sapopés {5) - (5)
YnoAoino myv 30.6.2007 51.939 615 52.554

AxivnTa nogolt € 42,4 exaT. YETAPEPBNKAV OTNV KATNYOPRIQ TWV I310XPNOIHONOIOULEVWY
nayiov Aoyn ano@acews Tng Tpané{ng va Ta XprotyonoIncel YIG va oTEYAoEl UNNPETiEg

™me.
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B. Aomng

H Buyatpikf eTaipia ToupioTika ©épeTpa A.E., oTnv onoia nepinABe o kAadog Eevodo- r
xeiakav SpaoTnpioTriTwy Hilton Podou peTd To népag Twv 31adikaoiwv anogyicewg Tou
ano Tnv Iovikh Sevodoyeiakai Enixeipnoeig A.E. Tnv 13.3.2007, €x&1 kataxwphoel Ta
OTOIXEID EVEpYNTIKOU KQI YROYPEWOEWVY TNG £V AOyw HOvEB0C WG KATEXOUEVA NPpOg

n@wAnor.
To Uyocg Toug katd Tnv 30.6.2007, eixe wq e&Ng:
ZTolyElg EVESYTITIKOU NPOC MEANGN
Tapeio ka1 BiaBéoipa oe Kevrpikég Tpaneleg 62
Anarrioeig katd NioTeTikov [GpupdTov 7
Adveia kar anarrioeig kaTd neAaTov 1.620
Idioxpnomonoiotpeva Evompara Nayia 30.709
Ynepakia ka1 Aoind Auka Ndyia 32
AvaBahAdpeves Gopoloyikeg anaITioelg 3.393
Aoind gToixgia EvepynTikou 468
Zlivoho 36.291 k
Ynoypedoei nov ouveEovTal JIE oTolEla EvepynTivou npog r
naAnon
YNoYpewoeIg yia TpExovTa popo e100dnpaTog kar Acinolg @opoug 67
AvaBaAAdpEVEG QOPOAOYIKEG UNOYPEWOEIG 431
Yoy pemoeic KIB0PIOHEVWY NAPOXHV OTOUG epyaldueEvoug 275
AOINEG UNOYPEWTEIG 2.534
ZUvoho 3.307
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YRoXpEWOEIS

12. Opoloyicg ekSO0E®G Hag Kal Aoinég SaveEIaKEG UNOXPEDMOTEIG

Koivd opoAoyraxa davera

Yadioine 1.1.2007 12.759.840
MeraBoiis nepiddou 1.1 - 30.6.2007

Néeg exddoeict!) 5.619.244
{Ayopic)/nwinoerg eTapiiv OpiAou (1.516.176)
AAEEIC/AVOKANCEIG (1.953.021)
MeraBordc 0hoyne afiog Adyw avmaTaduiong (40.241)
Merapoléc dedouAsupévav TOKWY 28.245
ZuvarhaypaTikeg Siapopés 7.454
Yndhono 30.6.2007 14,905,345

Advea perwpcvng efaopalioews

Yndhoo 1.1.2007 1.029.413

MeTaBohés nepidBou 1.1 - 30.6.2007 '

Néec exdooeict? 547.979

(Ayopéc)/nwhioeig eTaipiov Opiiou (18.537)

AnEeig/Avaiinoeict (325.000)

MeTaBoAég ebhoyng afjag Adyw avnaTadpiong (1.918)

MeraPforég BeSoulcupéviv TOKwY 4.035

ZuvahAaypaTikég dlapopeg (11.135)

YndAoino 30.6.2007 1.224.837

Mevixd oUvGAo 15.130.182

(1) H nAgiovdTnTa TLV VEWY OLOAOYIOKAV EKBOTEWV (€ 4.904 £KAT.) PEPEI KUPAIVOUEVO
eniTokIo Euribor pe nepiBiopio and -10 povadeg Baong pExpl Kal +25 povadeg Baong
avahoya e Tr B1pKea TNG EKdoonC.

(2) Tnv 1.2.2007 £kd68nKe daveio ovopacoTtikic agiag € 350 ekat. pe enmoKIo nou KaBopileTal
ano To Tpipnvo Euribor npocaufnuévo pe nepiBdpio 40 povadwy BAong yia Ta NpwTa 5
gTn, To onoio aufaveral oe 170 povadeg Baong yia Ta endpeva S £Tn Ot NEPINTWON WN
avakAAGEWC,.

Trnv 8.3.2007 ekd6Bnke daveio ovopacTIKAG ofiag € 200 exaT. pe EMTOKIO NOU
kaBopileTal and To Tpipnvo Euribor npooaugnuévo pe nepiBwpio 35 povadwv Baang yia
Ta npwTa 5 £Tn, To onoio auEaverar ge 165 povadeg Baong yia Te endpeva 5 €T O
NEPINTWON W avaKANOEWE,

(3) Tnv 8.3.2007, peta Tnv napéAeuon 5 eTwv and Tnv £kdooTt Toug, avakAnenkav daveia

HEIWPEVNC EEaapaiioewg nogol € 300 exat. ka1 apyikn¢ didpxeiag 10 eTwv.

Tnv 8.5.2007, peTa TNV NopEAcucn 5 Tdv and Tnv €xdoor] Tou, avakAnBnke daveio
pewpEVNG eEaocpalioews nogou € 25 ekat. kal apyIkng Stapkeiag 10 eTov.

13. YnoxXpewoeig KaBopIoREVWV NAPOX®WY OTOUG EpYalopevous
H &1oiknon Tng Tpanélng unéBaie Tav 21.11.2006 aiTnon unaywyng Tou NPOTwNIKOU
Tng oTo ETAT, oTa nAaioia Tou N. 3371/2005.

H 131K oIKovopIk PEAETN, nou npoBAEncl o0 avwTépw vopog, ohokAnpwonke
Kal TO KOOTOG unaywyng BpioKeTal EVTOC Twv opimv TnG Ndn oxnpariodeiong
npoBALYEWC.

H diadixacia unaywyng PpioxeTar oe eEENIER.
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14. NpoBAéysig
30.6.2007 31.12.2006

AcgpaloTikéc NpoPAEYEIg 40.783 38.885
Aongg npoBAEYeIg 0g BAPOG TWY ONOTEAETHATWY 11.512 26.378
ZdvoAo 52.295 65.263

a. Ac@arioTikEc MPoPAEweIC

Fevikég aopahioeig

NpoBAiewelg pn dedouvicupevay aopaiioTpwy 4.687 4,942
MpoBALWeIC yIa ekKpepEeic anolnuImoElg 6.123 5.882
Zovoho i0.810 i0.824
Aogarloeig {wig

MaBnuaTikég NpoBAEYEIg 6.853 6.792
MpoBALYEIL VIO EKKPEPEIC anolnpIOEIg 1.216 1.128
ZOvoho 8.069 7.920

Npofidperg yia copahion fwiig dnou
o1 copakhiopivol PEpouv Tov enevdumiod xivbuvo 21.504 20.141

Tevixd ouvolo " 40,783 38.885

B. Aoinéc npoPAcwers

Yndioino Tnv 1.1.2006 11.039
MeTaBoAgg nepiddou 1.1 — 30.6.2006

Juogwpeuptveg npofAtyelc diakonTopévv SpacTnpIoTATWY (48)
NpoBAtYer yia kGAuyn Tou moTwTikoU Kivduvou and

£KTOC 100hoyiogol oToixela (onueiwon 2) 14.946
MpopAtyel; ge BAPOS TWV QNOTEAEOUATWY 754
XpnopononBeiogeg npoBAEwelg (88)
ZuvaiiayuaTikég Sagpopég {951)
Yndhoino Tnyv 30.56.2006 25.652
MeTaBoAéc nepidSou 1.7 ~ 31.12.2006

Meiwon NpoBAtwswy yia eVIEXOPEVEG UNOXPEWOEIG {1.042)
Xpnoiponoindzioeg npopAéyeig (54)
ZuvaihaypaTikée Siagopég ' 1.822
Ynohono tnv 31.12.2006 26.378

MeraBohéc nepidbou 1.1 - 30.6.2007
AvTidoyiopdc oxnpomioBeioad NpoBAEWewS yia kKAAUYN TOU MOTWTIKOU

KivdUvou and kTOC 1coAoyIouol gTorxeia (onusiwan 2) (14.946)
MNpoBAtYels o€ BAPOS TWY ANOTEAECUATWV 1.630
- Xpnoionoinbeloeg npoBhéyeig (13}
ZuvahhaypaTikes S1apopES (1.537)
YndAoino Tnv 30.6.2007 i1.512

To nooo Twv NpoPAEYewY O BAPOG TWV ANOTEAECPATWY CUUNEPIAQPBAVETAI OTO
Aoyaplagud «Aoind ££0da» TNG KATAOTACEWS ANOTEAETUATWV.
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Ka@apn 6¢on

15. AnoteAéopara £1¢ vEov Kal ‘ISIEC HETOXEG

a)

A

Anoreléouara eig véov

Tnv 17.4.2007 diavepnBnke and tnv Tpanela Pépiopa cuvoAikol nocou € 304.421 YA,
nTo1 € 0,75 ava ueToxn, nou agopoloe Tn xprion 2006.

10iec pETOXES

O Opihog npoépn katd To Xpovikd Siaotnua 1.1 — 30.6.2007, o ayopd 1.326.019
HETOX GV, PE afia kTHowg € 29.094 xiIA. (fjTolI € 21,94 ava peroxn).

ETG1, 0 GUVONKOG apiBpoc Twv 18iwy PETOXWY NOU KATEIXE 0 Opthog Tnv 30.6.2007
aviiABe gg 2.137.818 guvoAikol kdoToug € 43.747 yih.

H TakTikh Fevikh ZUVEAEUOTN TWV PETOXWY TNG Tpanidng, nou npayuaTonomBnke oTig

3 Anpihiou 2007, evékpive peTakd aAAwv npdypapua ayopdq t8iwv PETOXWY, Yia TN
¥povikf) nepiodo Anpihiou 2007 — Anpidiou 2008, pExpr TOU NOCoY NOU AVTIOTOIXEI OTO
3% Tou exdoTOTE KATABERANUEVOU HETOXIKOU KEQaAgiou, pE kataTarr Tiung € 3,90, nou
avTIoTOIXEI oTRv ovopaoTiki akia Tng peTOXNG KAl avwTaTn TIpA € 32.
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MpdcBeTeg nAnpoPopicg

16. Ev3eXOHEVES UNOXPEWNOEIG KOl SECUEVTEIG

a) Noud 8éuara

YNapyouv OpICPEVEG aNaITNOEIG KAl SIKAOTIKEG aywYEG NEAGTAV KaTd Tne Tpanélne, ota
nAaioia Tng cuviBoug ErXEIPNUATIKAG SpaoTnEIGTNTAG, Aev £xel axnuaTioBel kapia
NPOBAEYN YIa TIG NEPINTWOEIG QUTEG 3IOTI, OUUPWVA PE YVWPATEUON TG AIEUBUVOEWG
Nopixwv Ynnpeoimv, n opioTiki SIEVBETNON Toug Kal oI mMOavEs SIKAOTIKEC anoPagEel; Sev
GVOPEVETOI va £XOUV ONUAVTIKA ENINTWoN oTRv oikovopixh Béon i Asitoupyio Tne Tpanélne.

Aev undpyouv gnidikeg i und diarnoic d1aPopég, kABWE kal anoPAagsIg SIKaoTIKWV i
SIaITNTIK®V OPYAVWY, NOU EVIEXETAI VA EXOUV CNEAVTIKNA ENINTWAN OTNV OIKOVOLIKN
KaTaoraon f AEIToupyic Twv AoINmv ETAIPIOV TOU Opikou,

B) ®opoloyixd Géuara

H Tpanela kar o1 eTaipieg Alpha AoTikd Akivnta A.E., Alpha Leasing A.E., Messana Holdings
S.A., Tovikn Zevodoyeiakai Enixerpnoeis A.E. kal ABC Factors A.E. £xouv eAeyxBei
(PoOpPOAOYIKA £WE ka1 T XpAon 2005, Zrnv etaipia Alpha Finance A.X.E.N.E.Y. BpiokeTral oe
£EEMEN QOPOAOYIKOG EAEYXOG yia Ta £TN 2003 £m¢ kat 2005. Q1 UNOACINEG ETAIPIEC TOU
Opidou Exouv eAeyyBei @opoloyikd, oxeddv 0To CUVOAS TOUG, £wG kKal T Xprion 2002.

Enedn o opoAoyIKOG EAEYXOG EVEEXETAI VO PNV avayvwpige! Trv NnapaywyikoTHTa
opiopévwv anavav, eivar mbavdv va eniAnBolv kanoiol NpGaBEeTOl POPOI VI TIG XPACEIC
nou Sev éxouv eAeyxBel and Tic popoAoYIKEC apyie.

y) Asrmoupyikés pio8woerg

O1 eAAXIOTEG PEANOVTIKEG KATABOAEG HICBWHATWY Tou OpiAou éxouv w¢ eERC:
30.56.2007 31.12.2005

~ EVTOG TOU £TOUG 50.804 32.792
- NEPAV TOU E£TOUG KaI PEXPI NEVTE £TN 94,974 91.419
- NEPAV TWV NEVTE ETGV 71.712 72.612
ZUVOAO 217.4%0 196.823

O1 eMayIoTEG HEANOVTIKEG EIONPAEEIC LIoBWPATWY £XOUY WE EEAC:
30.6.2007 31.12.2005

- EVTOC TOU ETOUC 5.325 8.377
- NEPAy TOU £TOUC KAl WEXPI REVTE €T 22.966 32.720
- NEPAV TWV NEVTE ETMYV 8.371 16.077
Zivoho 36.662 57.174

8) Exvog IooloyiouoU unoxpewoer
30.6.2007 31.12.2006

EVEYYUEG NICTWOEIC 179.797 260.170
EyYunTIKEC EMOTOAEC 4,719.847 4.580.796
Evkekpipévee Gavelakéc oupBageic kal morwrikd opla 15.519.250 14.408.504
Z0volo 20.418.894 19.249.470

&} deopevoarc oroieivv EvEpynTIKoU
30.6.2007 31.12.2006

AEidypapa npoepxopeva and Reverse Repos 150.000 -
AfiIGypaga enevdUTIKOU XapTO@UAaKiou 405.000 585.000
Zuvoho 555.000 585.000

Ano Ta degpeupeva afidypapa Tou enevduTikoU yapToguhakiou, € 80.000 £xouv eveXuplaoOei
yta avtAnon kegalaiov kai € 5.000 apopolty TitAoug nou éxouv 608ei we evixupo yia nepilBupmo
agpaAigews ornv Etaipia ExkaBapiong Zuvahhaywv eni napayoywy (ETEZEN AE). Ta undioina
padi pe Ta npoepyopeva and Reverse Repos afidypagpa £xouv evexupiagBel and tnv Tpanela
TN¢ EAMIBOG, pe okono TN SicukoAuvon Tev JIaTpanellkv OUVAAAGYOV YECW TOU TUOTALATOC
TARGET (Aieupwnaikd ZuaTnpo AIGKavoviouol EVTOA@Y RANPWUWY OF OUVEXA XPOVO).
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17.EvonoloUHEVEG ETOIPIES TOU ORiAou

ZTIC EVONOINUEVEC OIKOVOMIKEG KATACTACEIG Tou Opidou, exToS THS UNTPIKAG ALPHA BANK,
nEPIAGPBAvVOVTA) Kal OF KATWTEPW ETAIPIEG:

a. GYTATPIKEY
Moooord cuppeToxric Oulhou
Enwvuplo eraiplag ‘Edpo %

Tpanelgeg 30.6.2007 31.12.2006
1. Alpha Bank London Ltd Hvwpévo Bagikeio 100,00 100,00
2. Alpha Bank Cyprus Ltd (npwnv Afpha Bank Ltd) Kinpog 100,00 100,00
3. Alpha Bank Romania S.A. Poupavia 99,91 99,91
4, Alpha Bank AD Skopje FYROM 100,00 100,00
5. Alpha Bank Jersey Ltd Jersey 100,00 100,00
6. Alpha Bank Srbija A.D. ZepBia 59,99 59,99

XpnysaroSoTis ETapiEq
1. Alpha Leasing A.E. EAAGSO 100,00 99,67
2. Alpha Leasing Romania S.A. Poupavia 99,99 99,93
3. ABC Factors A.E. EAAGBa 100,00 100,00
4. Alpha Asset Finance C.I. Ltd Jersey 100,00 100,00

Investment Banking
1. Alpha Finance A.X.E.NL.E.Y. EANGSO 100,00 100,60
2. Alpha Finance US Corporation H.N.A. 100,00 100,00
3. Alpha Finance Romania S.A. Poupavia 99,98 99,98
4, Alpha A.E. EnevBuTikiw ZUPPETOXWV EANGDG 100,00 100,00
5. AEF European Capital Investments B.V. OMavdic 100,00 100,00
6. Iovikr} Enevdioewv A.E. EANGSa 100,00 -

Asset Management
1. Alpha Asset Management A.E.A.AK. EMGBa 100,00 100,00
2. Alpha EnevBuTikég Ynnpeoieg A.E.M.E.Y. EANGSa 100,00 100,00
3. ABL Independent Financial Advisers Ltd Hvwpévo Bagikeio 100,00 100,00

AggohioTics
1. Alpha AcpahioTikn A.E. EAAGDa - 99,57
2. Alpha Aopohmikeg NpaxTopeloeig A.E. EAaGa 100,00 100,00
3. Alpha Acpahiomikiy Kinpou Lid Kinpog 100,00 100,00
4. Alpha Insurance Brokers S.R.L. Poupavia 99,91 99,91

Kmutamikés kan Esvodoyeiaxts
1. Alpha AcTika AkivnTa A.E. EAANGSQ 79,34 67,30
2. Toviki Zevodoxeiokai Eniyerprioeig AE. EANGDa 93,52 93,25
3. Qkeavig AT.O.E.E. EArada 100,00 100,00
4, Alpha Real Estate D.0.0. Beograd ZepBia 79,34 67,30
5. Alpha Astika Akinita D.O.O.E.L Skopje FYROM 79,34 67,30
6. TouploTikd ©épeTpa A.E. EANISa 93,52 93,25
7. Alpha Immovables Bulgaria E.0.0.D. Bouhyapia 79,34 -

Eraiples, ex31x0{ gxonol a1 GupHETOXOY
1. Alpha Credit Group Plc Hvwpévo Bagikeio 100,00 100,00
2. Alpha Group Jersey Ltd Jersey 100,00 100,00
3. Alpha Group Investments Ltd Konpog 100,00 100,00
4, Jovikny Zupperoxwv AE, EAAaDa 100,00 100,00
5. Messana Holdings S.A. AouEgppolpyo 100,00 100,00
6. Ionian Equity Participations Ltd Konpog 100,00 -

Aipopes, eTa:pleg
1. Alpha Bank London Nominees Ltd Hvwpévo Baoikeio 100,00 100,00

- 2. Alpha Trustees Ltd Konpog 100,00 100,00
3. Flagbright Ltd Hviwpeve Baaikeio 100,00 100,00
4. Alpha Advisory Romania S.R.L, Poupavia 99,98 99,98
5. Eupupdleia A.E. EAMada 100,00 100,00
6. Kagt Alpha A.E. EAAGSa 100,00 100,00
7. Iovik Ynoompurikiv Epyagiov A.E. EAMGSa 100,00 -

8. KOINOIMPASIEZ (JOINT VENTURES)
1. Cardlink A.E. EANGSO 50,00 50,00
2. APE Fixed Assets A.E. EANGBa 60,10 60,10
3. APE Commercial Property A.E. EANGSO 60,10 60,10
4. Anadolu Alpha Gayrimenkul Ticaret Anenim Sirketi Toupkia 50,00 -
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O1 BuyaTpikég eTaipieg evonoin@nkay pe Tn PEBOGO TNG NApoug (OAIKAG) EVONOINCEWS, EVE O
Kovonpoatiec pe T péBodo TNE GvaAoyiknic EVONOINOEWE,.

O ‘Ouiiog avmioTadpiel Tov Kivduvo kaBapng eneviloemg Twv BuyaTpikwv Tou Alpha Bank
London Ltd, Alpha Bank Cyprus Ltd ka Alpha Bank Romania 5.A., pe npdEaic napaywywy
npoiovTwv (FX SWAPS) kai Siatpanefikol Saveiopou, aTo AEITOUPYIKO VOMITNA Twv BuyaTpiKay
ETaIpIV.

18.NAnpo@opnon kartd Topéa

I

Mogd oe gxar. Eupd

i.1 - 30.6.2007

Enixeipnuarvikoel Toueic

Asset Investment
Aavixy Corporate Management  Banking/ N.A.

Vuiiog Toanelx Banking /Insurance  Treasury Eupomn Aoing
Toko 752,5 470,8 1449 8.4 21,0 100,6 6,8
MNpopndeeg 221,7 79,3 45,1 43,3 22,4 31 (1,5
Aoind égoda 824 11,1 3,1 5,4 12,2 17,6 33,0
Zivolo ecddwv 1056,5 561,2 i83,1 57,1 55,6 151,3 383
Zivoho eEdSav (485,2) (269,2) (55,6) (28,9) (17,7) (89,1) (25,2)
ANOLEIRTEIC (102,6) (48,9} {41,2) (124 (0,1)
Kipdn npv To pdpo
£1003fparog 468,8 243,1 96,3 28,7 37,9 49,8 13,0
®opog e1008npcTOoC (94,6)
Kepdn and B1aKONTOUEVES
dpaoTnpIoTNTES 80,3
Képdn yevd 1o pdpo
ewobfiyorog 454,5

Nood og gxaT. Euphd
i.1 - 30.6.2006
Enixeipnparikol Topegic
Asset Investment
Movia) Corporate Management  Banking/ N.A.

Vpiiog Tpanelxiy Banking /inswance  Treasury Eupann Aoind
Tbxol 694,56 4394 135,3 6,8 29,3 819 1,9
Npoundeteg 193,2 63,1 41,7 42,1 24,8 24,1 {2,6)
Aoind éooda 619 4,5 1,0 1,8 5,8 134 354
Zlivoro £0bdwv 949,7 567,0 178,0 50,7 59,9 119,4 34,7
Zirvoho ebddwv (434,7) (244,7) (49,6) (25,3) (19,9) (70,1) (22,1)
AnopeIwoEI {129,9) (77.,3) {40,8) - - (11.,8) -
Kipdn nptv To @opo
Eloo3fjparog 388,1 igs,0 87,6 25,4 40,0 37,5 i2,6
®dpog E1003HPATOS (84,0)
K&pdn and SiakonToUEVES
SpaaTnpdTNTES 29
Képbn perd 1o popo
eloodhuarog _307,0

Niavikr) Tpanelikn

EvracoovTal oAot o1 ISiwTeg (T1eAATEC Aaviknc Tpanedikng) Tou Opihou, o1 EAEUBEPOI ENaYYEAPOTIES
KAl O HIKPES KA1 NOAD HIKPEC ERIXEIPTOEIS.

AigyeipileTal, pEow Tou exTeTapévou SikTUou KataoTnuatwy, 6ho Ta KaraBerixa MNpoidvra (AnoTta-
HieuTIKG f TapieuTnpiou, Mpoidvra PeugToTnTag / 'Oyews, EnevduTika Npoidvra / NpoBeopiac,
Repos, Swaps), XpnuatodoTikd MNpoidvra (EveyaoTikic, KatavaiwTikng, Enixelpnuatikng Miong,
EyyunTikeEg ENtgToAEC), KaBaE Kal TIC XpEWOTIKEG KAl MIoTwTIKEG KAPTES TWV QVIITERK NEAQTOV.

. Corporate Banking

Evrdcaovral GAeg o ouvepyaldpeveg Megaieg ka1 Meyaheg Enixgipfoeig, ol ENIXEIPROEIS WE
NOAUEBVIKY EMIXEIpNUATIKA SpaaTnEidTNTA, O ENIXEIPROEIS Nou cuvepyaZovrar Ye Tv AielBuvon
MeyaAwv Nedarav (Corporate), kaBwG Kal 01 EMYEIPACEIG NOU aoxoiolvTal ue Trv NauTiAig.
AtaxeipifeTal Ta npoidvTa PeugToTnTag, EnixeipnpaTikng MioTng kabog kal Tig EyyunTikéc EMOTOAES
TWOV aVOTEPW EMYXEIPHOEWV.
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vi,

Z1ov Topéa auTd avrhkouv akdpa Ta nPoidvTa XpnuatodoTikng Migdwong Twv onoiwv n S1a6eon
yiveTai péow Tng Buyatpikic eTaipiag Alpha Leasing A.E., kafag kal 01 uRnpedieg NpaxTopeiag
anaiTHoEWY TpiTwv Pécw TnG BuyaTpiknig eTaipiog ABC Factors A.E..

Asset Management / Insurance
Evrdooeral pia peydAn ykapa npoiovTwv AlaXeipiong XapTopuAakiou NEAGTOV, PECW TwV
Kévrpuwv Private Bank Tou Quikou, Tng Buyarpikng eTaipiag Alpha Asset Management A.E.A.AK.

Eniong, nepihapBavovtar o1 npopnBeiee Tne Buyatpikng Alpha AcpolioTikég Mpakropevoelg A.E.
and Ty NOANCN EUPEWG PACUIATOS AOPANITTIKGY NPOIOVTWY, NOU NAPEXETAI, NPOG IBIOTES Kal
ENIEIPNOEIC,

. Investment Banking / Treasury

NepIAaPBAVE TIC XPRPATIOTRPIGKES EPYATIEC, TIC CUMBOUAEUTIKES KAt BIAPECOAGRNTIKEG UNNPETIES
nou oXeTifovTal Pe TNV Ke@akaiayopd, kaBwg kar Ty enevBuTiKi TpaAnedikn nou npaypato-
nololvTal gite and Tnv Tpanela, eite and eEabikeupéveg BuyaTpIKES ETAIPIEG nou SpacTnplo-
noouvTal 6To avaTEpw avrikeipevo (Alpha Finance A.X.E.M.E.Y., Alpha EnevduTiktv
Tupperoxov A.E.). MeprAappavel eniong Tn dpacTnpidTnTa Tou Dealing Room oTn Aratpanedikr
Avopa (FX Swaps, Opdioya, Futures, IRS , AiaTpanedikéc TonoBeTACEIS -- AQveIGHOUG K.An.)

N.A. Eupann
Evraooovral ta Kataotiiuara tng Tpanédng xai o GuyaTpikég ETaipieg Tou opiiou nou
dpagrnponoiolvral ato Xwpo ThS N.A. Eupanng.

Aoind
S1ov Topéa auTo eVTATOOVTal O BUYATPIKEG ETaIPIEG Tou OpiAou Nou TO avTIKEiPeVO Toug dev
gival XprnuaTooIkovopIkol XapakTipa, kaBag kai o1 AoiknTikEg Ynnpeoieg Thg Tpanédng.

19. KeaAaiaxn endapxeia

0 SeiKTnE KeQaAQaKiC ENAPKEING CUYKpIvEl Ta enonTika iBia KegdAara Tou Opikou Pe Toug
KIvalvoug (oTaBpigpévo EVEpYNTIKG) Nou avahaupavel 0 'OWiog Ta enonTikd kepaiaia
nepiAapBavouy Ta kUpia Baoikd Kepaiaia (PETOXIKG Ke(pahaio, anoBepaTikd, dikaiwpara
pEIOYN®Iac), Ta npdoBeTa Bacika ke@aiala (UBPIBIKOI TITAOI) KaI TQ CUUAANPWUATIKA KEQAAAID
(TiTAo1 peropévnc eEsopalicewc, anoBEPaTIKAG avanposapuoyng aKiviiTwy). To oTaduiopivo
EVEPYNTIKG NEPIAaPBAVE! TOV MICTWTIKG KivBUVO TOU ENEVBUTIKOU XOPTOQUAGKIOU Kal TOV KivBuvo
ayopac TOU XapTOpUAAKIoU ouvarhayov.

O 'Opihog aSionoisi OAEG TIG oUYXpOVEG PeBOBOUG SaxeIpicews TNG kepaiaiaknic Enapkelas. ‘Exer
Npopei o ekSOO0EIC UPPIBIKGV TITAWY K TITAWY EIWPEVNG eEaopahiosws nou ouvunohoyilovral
gTa ENonTIKG KEGAAQIa. H éxdoan Twv ev Adyw TiTAwy NpooBiTel akio oTov PETOXO, SedOPEVOU OTI
TO KOOTOC TOUC EVAE ONUGVTIKA XOUNAGTEPO and autod TOU PETOXIKOU KEaAQiou.

O BiapoppwBévTeg deixTec (BaoIKOV KEQPAAGiWV Kal KEPAAAIOKNG ENAPKEIGS) BRIOKOVTAl OF NOAU
uwnAOTEPa enineda and Ta ehdyioTa nou anarrel n Mpdgn Tou Aloikntol Tng Tpanglng Tng EAAGSOG
(4 % ka1 8 % avTigToixws) xai Bidouv Tr duvaTOTHTa oToV 'OpIAC va avanTlEel TIG SpacTnpIOTRTES
TOU OE OAOUC TOUC TOUEIC TA ENOUEVA ETN.

(Nood oe exaT. Eupw)

30.6.2007  31.12.2006

ZraBpiopevo Evepynrikd and moTwTIKO Kiviuvo 35.170 32.603
Zra8uiopévo Evepynrikd and kiviuvo ayopdg 737 865
Zuvohikd oraduicpévo EvepynTikd 35.807 33.468
Kipia Baowd ke@aiaia {Upper tier I) 2.871 2.701
Baoixd xeqdAaia (Tier I) 3.632 3.413
Tuvohikd £nonTiké keparaia (Tier I + Tier IT) 4,743 4.315
AeikTng KUplwv Booikwy Kepaaiwy (Upper Tier I) 8,0% 8,1%
AeikTng Booikwy Kepohoiwy (Tier I) 10,1% 10,2%
Aehomg kepakaiaxdig endpxeiag (Tier I + Tier IT) 13,29% 12,9%
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20. IuvaAlayég CUVSESEUEVWV HEPDV

H Tpdnela kai o1 UNGACINEG ETAIPIEC TOU OpiAou, OTA NAGICIA TV CUVHBWY ENIXEIPNUATIKOV
SpaoThpIoTHTWY TOUG, SiEvepyoUv ouvarlayEg kal pe guvdedepéva Pe autég pépn. O
ouvaAhayéc auTég SIEvepyoUVTal Be CUVBNKES KAl GPoUG TNG ayopdg xal eykpivovTal ano Ta
appodia opyava.

a. Ta undAoina Twv guvaihay®v Tou OPIAOU, PE PEAN TWV AIOIKNTIKOV ZUpBOUAIWY Twv
ETAIPIOY KA) TWV NANTIECTEDWV OUYYEVIKWV TOUG NPOCMNWY, EXOUV WG EENG:

30.6.2007 31.12.2006

Adveig 4,330 3.100
KaraBéoeig 37.039 31.067
Opohroyieg ekddoewS pPag 19.248 15.688
EyyUnTIKEG ENICTOALG 61 165

And 1 Iavovaplou éwe
30.6.2007  30.5.2006
Tokol £0oda 83 -
Tokol £E0da 892 -

£. Ta urdAoino Tov ouvaAlaywv Tou Ouikou, JE CUYYEVEIG ETAIPIEG KAI TQ OXETIKA PE TIG
ouvarhayEc auTéc anoTeAéopaTa, Exouy we £EAG:

30.6.2007 31.12.2006

Evepynmko

AOVEIQ KQI QNAITROEIG KATA NeEAQT@V 294 611

ZUvolo 294 611

adnmkd

YNOXPEWOEIC NPOC NEAATES 5 5

ZUvoAo _ 5 5
And 1 lavouaplou twe
30.56.2007 30.5.2005

Toolda

Tokot kan eEopoiotueva £0oda 20 51

'Ecoda and apotBEg kal NpopnBeIEg - 17

Aoing égoba - 223

Zjvoho 20 291

EEoda

Tokol kai eEopotovyeva £Eoda - 3

Mevika BioiknTIkG EEoBa - 320

Aoina £Eoda 1.573 -

Zivoko 1.573 323

Y. O10poIBéc Tev HEADY TwV AIDIKNTIKGOY ZUPBOUAIQY TWV ETAIPIOV TOU OpiAOU Kat Twv
Evrerahpévov Mevikov AIEUBUVT@OV, 01 ONOIEG ENIBAPUVAY TA ONOTEAECLATA YIA TO NPWTO
eEapnvo Tou 2007, avépyovTal ot € 6.264 (30.6.2006: € 3.814). H au&nor Toug, ot OY£oTn HE
TNV GVTiOTOIXN NEPUOIVI) NEPIOSO, OQEIAETAI KUPIWG, oTnv TonoBéTnon and 16.5.2006 duo
véwv Evrerahpévioy Mevikwv AleuBuvrv oTnv Tpdnela.

a. Tnv 5.3.2007 n Tpaneda unéBae aitnpa yia Ty ££ayopa TOU UNOAOINOU TWV HETOXWY TNG
Buyatpikfg Tng eTaipiag Alpha Leasing A.E. H EmiTponr Kepaiaiayopdg, oTig 8.3.2007,
evéxpive To aitnpa Tng Tpanélne. H Tpanela, evrog Tou pnvog Anpidiou 2007, eEaokwvTag
TO OYETIKO SiKaiwpa £EGyopac anékTnoe 95.773 PeToxEC, fTol NogoaTo 0,24% eni Tou
xaraBefAnpévou pETOXIKOU KEQAAGiou Kat SikaiwpaTwy wigou Tng ETaipiag. ‘ETol, o apiBudg
HETOXOV Ka) SIKAIUATEY Yhgou Tng Alpha Leasing A.E. nou katéxel nAtov n Tpaneda
avépyeral o 39.585.000, iTol nocooTé 100%. Tautdypova, np EmTponn Kepahaiayopds,
KaTonmv OYETIKOU QITAPAToC TG Alpha Leasing, evékpive Tnv 17.5.2007 Tn Siaypagn Twv
HETOXMV TNG ETAIpiag and To XpnuaTioTnpio ABnvav.

30




B. Tnv 13.3.2007 oAokAnpwBnKe 1 andoxion, anod Tov kAGS0o EEVOBOXEIaK®V ENIXEIPHOELY TNG
Buyatpikic eraipiag Iovike Sevodoxeiakai Emxeipfioeig A.E., TOU TUNHATOG Twv ENIXEIPOEWV
PoSou (Hilton Rhodes) kal n avadoxn tou and Thy eniong Buyatpikn £Tapia ToupioTIKG
©¢peTpa A.E.

y. Tnv 21.3.2007 yeTaPiBAaTnke o kKAGS0E EKUETAAEUOEWS KUMKEiOU, TNG BuyaTpikig eTaipiag
ToupiaTikd ©épeTpa A.E., oty eniong Suyarpikr Kagé Alpha A.E.

5. Tnv 23.3.2007 ohokAnpw8nke n HeTARIBAcH Twv HETOXWY TNG BuyaTpikig ETaipiag Alpha
AcpaliaTiki A.E., ano Tnv Buyatpikn eraipia Alpha Group Investments Ltd, oTn dieBvoug
kU poug yaAAik acpaMoTikr) eTaipia AXA, Tn peyaAUTERN aopaAIoTIKA €TAIpia oTnv Eupenn,
évavrl TIpfipaToc € 255 ekat. TAuToXpova, Uneypapn Kai TEBNKE O epapUoYs) OULPWYIa Yia
TNV HAKpoOXpOVIa aNOKAEIOTIKY GUVEPYQDia Twv 3do Pepav oTn H1IABE0 aoPoAIGTIKGY
npoidviwy TG AXA pécw Tou ekTETapévou dikTUou KaraoTnpdrwy Tng Alpha Bank.

€. Tnv 29.3.2007 n BuyaTpikf Alpha AoTikd Akivita A.E. idpuce Tnv eTaipia Alpha Immovables
Bulgaria E.0.0.D pe £3pa Tiv ZOQia kai apxikod Ke@ahaio € 306 xiA. Zkondg TNG ETAIPIAG giva
n Staxeipion Kol EKUETAAAEUTN QKIVITOV.,

oT.Tnv 30.4.2007 n Tpansla anékTnos GuppeToxN oTn veoidpuBeioa eTaipia Anadolu Alpha
Gayrimenkul Ticaret Anonim Sirketi, pe £dpa Tnv KwvoTavTivoUnoAn, OTnv 0noia CUPPETEXE!
ano koivol ye To Anadolu Group, pe nooooTd 50% éxkaoTog. H ev Adyw eTaipia 8a
anoTeA£osl To Ppopta enevdlocwy oTny Toupkia.

{. Tnv 14.6.2007 chokAnpw8nke n cUoTacn 800 viwv ETAIPIOV, OTIG ONOIES ¢ 'OPIAOG OULLETEXE!
HE NoooaTd 100%, pe TIc enwvupieg Iovikh YnooTnpikTikav Epyaoiov A.E. kai Tovikn
Enevdloswv A.E. kai £8pa Tnv ABfva. Ikonog TNG Np@TNg £ivat f napoxr UNOCTIPIKTIKOY
unnpeci@v npog Tnv Tpdnela kai eTaipieg Tou OpiAou, Evw TG SEUTEPNG N ANOKTRON KIVATOV
afiiv, CUHPETOXMV KaI ACINMV NEPIOUTIaKMY OToIXEIWY. To PETOXIKG KEPAMaIO KABE ETaIpiag
avipyeTat og € 60 yIA.

n. Tnv 19.6.2007 n Tpaneda anéxTnoe TO GUVOAO TWY PETOXMV TNG Kunpiakng eTaipiag Tonian
Equity Participations Ltd. To peToxIkd KEQAAQIO TNG EV AOYW ETAIPIAG QVEPXETAI OTO NOCO TWV
CYP 1.000, eve £ni Tou napovrog n eTaipia dev £xel dpaoTnpioTNTA.

8. Tnv 29.6.2007 cAokAnpmBnke n peTaBiBacn Tou guvoAou Twv PETOXWY TNG Alpha
EnevduTikeg Ynnpeoiec A.E.N.E.Y. and Tnv BuyaTpikn Alpha Bank London Ltd otnv Tpanela.

22. AVapHOPPWOT CIKOVOHIKGV KATAOTACENMV GUYKPITIKNG NEPIOSOV

KatwTépw napaTiBevral avapop@oelg aTnv EvOIGHESN EVONOINUEV KATATTAAN
anoTeAsopdaTtwv kar oTnv EvBidueon evonoinuévn KaTtaoTaon Tapeiakwy powv TnG 30.6.2006,
Ay eappoyne Tou A.MX.MN. 5 yia TRv napgouciagn Tng SiakonTopevnc SpacTnpidTnTAg, Nou
NPOEKUYE PETA TRV UNOYPAPR gup@wviag Tnv 23.11.2006 yia Tnv nwAnon Tng Alpha
AcpahoTiki A.E., n onoia npayyaronaionke Tnv 23.3.2007.

Evonompévn kar@oTacn dnoTEAECHATWV

1.1 - 30.6.2006

AnuoowEupiva  Aigxonropeve; Zuvexippeves
nocd Spoome:dmme; | SpeompdTITeS

Téxo! kal eEopotoUpeva Egoda 1.231.513 2.644 1.228.869
Téxol kar eEopotolpeva £5oda (534.282) - (534.282)
KaBapd £0od0 and ToKoug 697.231 2.644 694.587
'Egoda and apoiBig ka1 npopniBeieg 205.722 1.020 204.702
NpopfBees €Eoda {11.542) - (11.542)
KaBapod éoodo and apoiBec kol npopnBeieg 194.180 1.020 193.160
‘Egoda and yepicpara 2.671 - 2.671
ANOTEAEOUATA XPNUATOOIKOVOHIKWY NPALEWV 30.473 931 29.542
Aoing £ooda 46.148 16.250 29.898

79.292 17.181 62.111
Zl0volo EoOBwY 970.703 20.845 949.858
ApoIBéc ka1 £50da npogwnikou (241.695) (7.976) (233.719)
levika SioknTIKG £E0B0 (172.487) (6.073) (166.414)
AnNooBEOEI (31.611) (947) (30.664)
Aoind £Eoda (907 - (9507)
ZUvoho eEdBwY (446.700) (14.9986) (431.704)
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1.1 - 30.6.2006
Anpocreupiva  Aaxonropeves Euve{bueves
nood Spaomnpidmre;  SpoomprdinTEg

Znuiec anopeIoews ka1 NpoBAEWEIS yia TV kaAuyn Tou

MaTWTIKOU KiV3UvOoU (130.510) (600) (129.910)
Avahoyia kepdav (Inmav) and ouyyeveic eTapieg (137) - (137)
Kipdn npiv To pdpo ei0odijparog 393.356 5.249 388.107
®opog E1003NUaTOg (86.362) {2.346) (84.016)
KaBapd xipdn perd To pdpo sigodiijparog 306.9%4 2903 304.091
KaBapd K2pdn / (Tnuleg} avakoyolvTa orous MeTdyous

¢ Tpanting 305.855 2.879 302.986
KaBapa Képdn / ({nuieg) avaioyouvra ot TpiToug 1.129 24 1.105
KaBapd xitpdn avd peroxf

Baowd (€ ava peToxi) 0,77 0,77
Npooappoapéva (€ ava peroyn) 0,77 0,76

Evonompévn karaoraon Tageiaxov Poov

1.1 - 30.6.2006

Anpoceupiva  Auxonopeve; Suve{dyeves
nood SpaompdTTe  SpoompgidTmTeg

TOvVoho EICPOGV/(EKPOWY) and AEITOUpyIKES SpaoTnploTNTEG (1.282.415) 8.411 (1.290.826)
ZUVOAD e1opowv/(EXKpomv) and enevduTikeg SpaoTnpOTATES (628.661}) 3.971 (632.632)
ZOvoAo EIGpoav/ (ekpomv) and XpnuaroboTIKEG BpacTNPIOTNTEG (397.083) - (397.083)
Kabapi avEnon/(peicwon) oTa Tapeiakd SiaBeaipa kal iwoduvapa -

¢ nep1dSou (2.308.159) 12.382 (2.320.541)
Enidpaan cuvalhaypamikov 31aQpopwv oTa Tapeiaxa diabiapa

Kai igpdivapa 5.900 5.900
Zivolo eicpomv/(Ekpomv) nepidSou : {2.302.259) 12.382 (2.314.641)
Tapeaiaxd Siabimpa xai icodlvapa evapEewg nepiddou 5.665.814

Tapeiaxd SwBiopa xm wodivopa MEEwS nepidBou 3.363.555

23. TeyovOTa PETAYEVECTEPA TN NUEPOUNVIAE CUVTAEEWS TOV OIKOVOHIK®DY
KOTACTACEWY
« EvTog Tou pnvoc Iouhiou 2007 n Tpdnela npoéfn oTn peTafifaon Tou guvolou Twv PETOXWY NOU
xateixe oty Unisystems A.E. (nocootd 9,67%).

» And 11 Iouhiou 2007 Bpiokeral ot eEEAIEN 0 QOpOAOYIKOG EAeyX0G TwWV Xproewy 2003 £wg ka1 2005
oTr Buyarpiki eTaipia ToupioTika ©EpeTpa A.E.

ABrvai, 31 Ioukiou 2007

O NPOEAPOZ TOY AIOIKHTIKOY O AIEYQYNQN ZYMBOYAOL O ENTETAAMENOZL IYMBOYAOZ 0O AIEYOYNTHZ OIKONCMIKOQN
IYMBOYAIOY YMNHPEEIQIN OMIAOQY
FANNHE I. KQITONOYAOQZ AHMHTPIOZ N. MANTZOYNHE MAPINOZ Z. FTANNCNOYAQL FEQPIIOZL N. KONTOL
A.AT. X 661480 AAT. I 166670 A.AT. N 308546 A.A T, AB 522299

O1 avinTEpw EVBIAPETES DIKOVOKES KaTAOTAOEIG (CEADES 3-32), eival auTéG nou avagépovTal oTnv
‘ExBeon Eniokdnnonc eni Tne Evdiapeang Oikovoprig NAnpogdpnang pe nuepopnvie 31 Ioudiou 2007.

ABnva, 31 TouAiou 2007

KPMG Kupidkou OpkwToi EAEYKTEC ALE.

Mépiog T. Kupidkou Fapugpoihid Inupiolvy
QpxuwTog EAeykTiig AoyioTig OpxwTh EAEyxTpia AoyloTpio
AM IOEA 11121 AM IOEA 16931
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Report on Review of Interim Financial Information
(Translated from the original in Greek)

To the Shareholders of
ALPHA BANK AE.

Introduction

We have reviewed the accompanying balance sheet of ALPHA BANK A.E (“the Bank”) as of
June 30, 2007 and the related statements of income, changes in equity and cash flows for the six-
month period then ended and the selected explanatory notes (the interim financial information).
Bank’s management is responsible for the preparation and presentation of this interim financial
information in accordance with the International Financial Reporting Standards adopted by the
European Union applicable to interim financial information (IAS 34). Our responsibility is to
express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity” as
provided by Greek Auditing Standards. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Greek Auditing Standards and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information as of June 30,2007 is not prepared, in all material
respects, in accordance with International Financial Reporting Standards adopted by the European
Union applicable to interim financial information (1AS 34).

Athens, 31 July 2007
KPMG Kyriacou Certified Auditors AE

Marios T. Kyriacou Garyfallia Spyriouni
Certified Auditor Accountant Certified Auditor Accountant
AM SOEL 11121 AM SOEL 16931

KPMG Kyriscou Certificd Auditors AE, a Greek Socicte Anonyme and a
member firm of tha KPMG network of independent member firms affiliated
with KPMG International, 3 Swiss cooperative.
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INTERIM FINANCIAL

Interim income statement

Interest and similar income
Interest expense and similar charges
Net interest income

Fee and commission income
Commission expense
Net fee and commission income

Dividend income

Gains less losses on financial transactions

Other income

Total Income
Staff costs
General administrative expenses

Depreciation and amortization expenses

Other expenses

Total expenses

Impairment losses and provisions to cover credit risk 2

Profit before income tax
Income tax

Profit after income tax

Eamings per share:
Basic earmnings (€ per share)
Diluted earnings (€ per share)

STATEMENTS AS AT 30.06.2007

From 1 January to

(Thousands of Euro}

From 1 April to

Note  30.6.2007 30.6.2006  30.6.2007  30.6.2006
1,437,298 1,109,648 740,570 580,259
(856,207)  (547,322) (444,560) __ (294,521)
581,001 562,326 296,010 285,738

167,663 144,446 88,718 74,955
(11,456) (8,896} (6,380) (4,796)

156,207 135,550 82,338 70,159

34,003 37,685 23,469 26,901

(85,363) 25,643 1,285 7,541

13,760 6,583 4,342 4,017

(37,600) 69,911 29,096 38,459

699,698 767,787 407,444 394,356
(192,876) (182,020) (97,389)  (90,846)
(151,793) (131,640) (80,191)  (73,430)
7,89 (23,602)  (19,687) (12,315) (9,693)
(1,143) (761) (594) (344)
(369,414) (334,108) (190,489)  (174,313)
(88,572) (115,654) (36,567) _ (58,322)

241,712 318,025 180,388 161,721
3 (54,419)  (67,977) (40,421)  (30,222)
187,293 250,048 139,967 131,499
4

0.46 0.63 0.34 0.33

0.46 0.63 0.34 0.33

The attached notes (pages 7 to 27) form an integral part of these interim financia! statements.




Interim balance sheet

ASSETS

Cash and balances with Central Banks
Due from banks

Securities held for trading

Derivative financial assets

Loans and advances to customers
Investment securities
-Available-for-sale

Investments in subsidiaries, associates and joint ventures
Investment property

Property, plant and equipment
Goodwill and other intangible assets
Deferred tax assets

Other assets

Non-current assets held for sale
Total Assets

LIABILITIES

Due to banks

Derivative financial liabilities

Due to customers

Debt securities in issue and other borrowed funds
Liabilities for current income tax and other taxes
Deferred tax liahilities

Employee defined benefit obligations

Other liabilities

Provisions

Total Liabilities

EQUITY

Share Capital

Share premium

Reserves

Retained earnings

Treasury shares

Total Equity
Total Liabilides and Equity

Note

19

woo

10

11

12

13

14
14

{Thousands of Euro)

30.6.2007 31.12.2006
1,226,822 1,477,675
9,624,847 6,184,088

284,679 346,207
378,462 254,566
31,269,782 28,237,691
4,080,912 7,462,388
1,618,379 1,593,550
42,081 42,006
594,744 544,636

47 861 42,104
164,450 261,363
218,128 229,825
49,551,147 46,676,099
52,044 92,513
49,603,191 46,768,612
5,305,102 7,222,117
412,000 226,223
21,009,919 20,372,543
19,008,247 15,148,320
77,099 110,102
62,263 137,901
512,253 513,311
805,533 584,358
3,980 17,901
47,196,396 44,332,776
1,591,286 1,591,286
127,961 127,961
378,292 207,853
352,815 523,201
(43,559) (14,465)
2,406,795 2,435,836
49,603,191 46,768,612

The attached notes (pages 7 to 27) form an integral part of these interim financial statements.
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Interim statement of changes in equity

Balance 1.1.2006

Changes in equity for the period 1.1-30.6.2006
Net change in fair value of available-for-sale

securities

Net change in fair value of available-for-sale
securities transferred to income statement from

sales

Net income recognized directly in equity

Profit for the period, after income tax
Total

Purchase of treasury shares
Dividends distributed

Share capital increase from capitalization of
reserve and change of par value of each share to

€ 3.90
Appropriation to reserves

Recognition of share options granted to

employees
Qther

Balance 30.6.2006

Balance 1,7.2006

Changes in equity for the period 1.7-31.12.2006
Net change in fair value of available-for-sale

securities

Net change in fair value of available-for-sale
securities transferred to income statement from

sales

Exchange differences on translating foreign

operations

Net income recognized directly in equity

Profit for the period, after income tax
Total

Purchase of treasury shares

Sale of treasury shares

Issue of new shares due to share options exercise
Share premium from exercised share options
Recognition of share options granted to

employees
QOther

Balance 31.12.2006

Balance 1.1.2007

Changes in equity for the period 1.1-30.6.2007
Net change in fair value of available-for-sale

securities

Net change in fair value of available-for-sale
securities transferred to income statement from

sales

Exchange differences on translating foreign

operations

Net income recognized directly in equity

Profit for the period, after income tax
Total

Purchase of treasury shares (note 14)
Dividends distributed (note 14)
Appropriation to reserves

Recognition of share options granted to

employees
Balance 30.6.2007

(Thousands of Euro)

Share Share Retained Treasury
capital premium Reserves  earnings shares Total
1,456,018 125,685 220,423 337,439 (188,128) 1,951,437
(80,064) {80,064)
(15,818) {15,818)
(95,882) (95,882)
250,048 250,048
{95,882) 250,048 154,166
(89,483) (89,483)
{237,556) (237,556)
133,954 {133,954) -
37,780 (37,780) -
2,582 2,582
204 204
1,589,972 125,685 164,903 178,401 (277,611) 1,781,350
1,589,972 125,685 164,903 178,401 (277,611) 1,781,350
31,636 31,636
11,014 11,014
(45) (46)
42,650 (46) 42,604
252,245 252,245
42,650 252,199 294,849
{120,247} (120,247)
92,604 383,393 475,997
1,314 1,314
2,276 (2,278) -
2,576 2,576
(3) (3)
1,591,286 127,961 207,853 523,201 {14,465) 2,435,836
1,591,286 127,961 207,853 523,201 (14,465) 2,435,836
(25,823) (25,823)
138,615 138,615
142 142
112,792 142 112,934
187,293 187,293
112,792 187,435 300,227
(29,094) (29,094)
(304,421) (304,421}
53,400 {53,400) -
4,247 4,247
1,591,286 127,961 378,292 352,815  (43,559) 2,406,795

The attached notes (pages 7 to 27) farm an integral part of these interim financial statements.




Interim cash flow statement

Cash flows from operating activities
Profit before income tax

Adjustments for:

Depreciation of property, ptant and equipment
Amortization of intangible assets

Impairment losses from loans and provisions
Other adjustments

(Gains)/losses from investing activities
(Gains)/losses from financing activities

Net (increase)/decrease in assets relating to operating activities:
Due from banks

Securities held for trading and derivative financial assets

Loans and advances toe customers

Other assets

Net increase/(decrease) in liabilities relating to operating activities:

Due to banks

Derivative financial liabilities
Due to customers

Other liabilities

Net cash flows from operating activities before taxes
Income taxes paid and other taxes
Net cash flows from operating activities

Cash flows from investing activities

Acquisitions of subsidiaries, associates and joint ventures
Proceeds from sale of investments in subsidiaries and associates
Dividends received

Purchases of property, plant and equipment

Disposal of property, plant and equipment

Net (increase)/ decrease in investment securities

Merger of Belgrade branch with Alpha Bank Srbija AD

Net cash flows frem investing activities

Cash flows from financing activities

(Purchases)/sales of treasury shares

Dividends paid

Proceeds from the issue of loans

Repayment of loans

Net cash flows from financing activities

Effect of exchange rate fluctuations on cash and cash equivalents
Net increase/(decrease) In cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

7.8

7,8,9,10

14

11

The attached notes (pages 7 to 27) form an integral part of these interim financial statements.

(Thousands of Euro}

From 1 January to

30.6.2007  30.6.2006
241,712 318,025
15,377 13,309
8,225 6,378
93,334 117,584
4,247 2,583
94,526 (59,902)
43,834 26,990
501,255 424,967
(1,363,181)  (558,891)
(62,368)  (122,162)
(3,139,138)  (2,300,302)
16,722 (69,640)
(1,917,014)  (162,784)
185,777 90,792
4,303,055 2,800,958
205,413 221,787
(1,269,479) 324,725
(62,548) (76,049)
(1,332,027) 248,676
(18,233) (8,194)
1,117 7,883
28,977 37,685
(42,194) (22,618)
9,560 1,525
3,359,359  (1,453,366)
- (48,125)
3,338,586  (1,485,210)
(29,094) (86,283)
(301,570)  (233,707)
547,979 -
(397,559) (63,351)
(180,244)  (383,341)
410 385
1,826,725 (1,619,490)
4,608,407 5,083,955
6,435,132 3,464,465




Notes to the financial statements

General information

At present, the Bank operates under the brand name of ALPHA BANK A.E. and with the sign of ALPHA
BANK. Its registered office is at 40 Stadiou Street, Athens and it is listed as a societe anonyme, with
number 6066/06/B/86/05. The Bank’s duration is until 2100 which can be extended by a decision of the
shareholders in a general meeting.

In accordance with artide 4 of the articles of association, the Bank’s purpose is to provide general
banking services in Greece and abroad.

The term of the Board of Directors, who was elected by the Shareholders’ General Meeting on April 19,
2005, ends in 2010. The Board of Directors, after the changes approved by the Board meeting held on
27 February 2007 (resignation of the non-executive member Mr. Takis Athanasopoulos, who was
replaced by Mr. Evangelos Calousis) as at 30 June 2007 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)
Minas G. Tanes ***

EXECUTIVE MEMBERS

MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFQ)***

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Sophia G. Eleftheroudaki

Paul G. Karakostas *
Nicholaos I. Manessis**

NON EXECUTIVE INDEPENDENT MEMBERS
Pavlos A. Apostolides **

Thanos M. Veremis

Evangelos ). Calousis */*** (As at 3 April 2007 he was elected from non-executive member to
a non-executive independent member by the Shareholders’
Meeting)

Ioannis K. Lyras **

SECRETARY
Hector P. Verykios

* Member of the Audit Committee
** Member of the Remuneration Committee
*x* Member of the Risk Management Committee




The certified auditors of the semi and annual financial statements of the Bank are:

Principal Auditors: Marios T. Kyriacou
~ Garyfallia B. Spyriouni

Substitute Auditors: Charalambos G. Sirounis
Nikolaos Ch. Tsiboukas
of KPMG Kyriacou Certified Auditors A.E.

The Bank’s shares are listed on the Athens Stock Exchange since 1925.

As at 29 June 2007, Alpha Bank was ranked 4th among all listed companies, in terms of market
capitalization. Since February 2004 the Bank has been included in the FTSE Eurofirst 300 Index, which
consists of the 300 largest European companies.

Apart from the Greek listing, the shares of the Bank are listed on the London Stock Exchange in the
form of international certificates (GDRs) and are traded over the counter in New York (ADRs).

As at 29 June 2007, the Bank has issued 408,022,002 shares.

The Bank's continuous growth and consistent dividend policy has attracted local and foreign investors.
This has increased the shares' liquidity which for the first Semester of 2007 amounted to an average of
1,386,861 shares per day.

The credit rating of the Bank remains at a high level (Standard & Poor’s: BBB+, Moody's: Al, Fitch
Ratings: A-) and reflects the dynamics of its operations and the positive outlook with respect to its share
price.

These financial statements have been approved by the Board of Directors on 31 July
2007,




Accounting policies applied

1.

Basis of presentation

The Bank has prepared the condensed interim financial statements as at 30 June 2007 in
accordance with International Accounting Standard (IAS) 34, Interim Financial Reporting.

The financial statements have been prepared on the historical cost basis except for the following
assets and liabilities which are measured at fair value:

- Securities held for trading
- Derivative financial instruments

- Available-for-sale securities

The financial statements are presented in Euro, rounded to the nearest thousand unless otherwise
indicated.

The accounting policies applied by the Bank, in the condensed interim financial statements as at

30 June 2007, are consistent with those stated in the published financial statements for the year
ended 31 December 2006, after taking into account new standards and interpretations issued by the
International Accounting Standards Board (IASB), adopted by the European Union and they are
effective for annual periods beginning on or after 1,1.2007:

« International Financial Reporting Standard (IFRS) 7 «Financial Instruments; Disclosures»

o Amendment to IAS 1 «Presentation of Financial Statements — Capital Disclosure»
Requiation 108/2006,

IFRS 7 and the amendment to IAS 1 result in changes relating to the disclosure
requirements of financia! instruments, which will be presented in the annual financial
statements of the year 2007.

« Interpretation 7 «Applying the restatement Approach Under IAS 29 Financial Reporting in Hyper
Inflationary Economies (Requlation 708/2006)

The adoption of this interpretation had no effect on the Bank’s financial statements as the Bank
has no operations in hyper inflationary economies.

« Interpretations 8 and 9 «Scope of IFRS 2» and «Reassessment of embedded derivatives»
Requiation 1329/2006,

The adoption of these interpretations had no impact on the Bank’s financial statements.

« Interpretation 10 «Interim Finandial Reporting and Impairment» (Requiation 610/2007)

With the adoption of this interpretation an entity can not reverse an impairment loss
recognized in an interim period in respect of goodwilt or an investment in either an
equity instrument or a financial asset carried at cost.

The adoption of this interpretation did not have an impact on Bank’s accounting
policies.

Apart from the above standards and interpretations, the European Union at

1 June 2007, adopted through regulation 611/2007, Interpretation 11 «IFRS 2 - Group

and Treasury Shares Transactions», which is effective for annual periods beginning on or
after 1.3.2007. The adoption of this interpretation is not expected to have a substantial

impact on Bank's financial statements.




The International Accounting Standards Board (IASB) has issued the following standards
and interpretations which have not yet been adopted by the European Union.

« International Finandal Reporting Slandard 8 «Qperating segments»_Effective for annual periods
beginning on or after 1.1,2009,

This standard replaces IAS 14 «Segment reporting». Its adoption by the European
Union and by the Bank is expected to affect the way that the Bank’s disclosures relating
to operating segments are presented.

o Amendment of International Accounting Standard 23 «Borrowing costs »
Effective for annual periods
beginning on or after 1.1.2009

On 29 March 2007, the Board issued the revised IAS 23, which removed the option of
immediately recognizing as an expense all borrowing costs that relate to assets that have a
substantial period of time to get ready for use or sale. Such borrowing costs are capitalized as
part of the cost of the asset.

The adoption of this standard is not expected to have a substantial impact on the Bank’s
financial statements.

e Interpretation 12 «Service coficession arrangements»
Effective for annual periods beginning on or after 1.1,2008

s Interpretation 13 «Customer loyally programmes»
Effective for annual periods beginning on or after 1,7.2008

o Interpretation 14 «IAS 19 — The imit on & defined benefit assel, minimum funding
requirements and their interaction» Effective for annual pericds
beginning on or after 1,1,.2008

The Bank is examining whether there will be an impact from the adoption of the above
Interpretations in the financial statements.

The adoption by the European Union, by 31 December 2007, of new standards and interpretations
or amendments possibly issued during the current year by the Internationa! Accounting Standards
Board (IASB) and their mandatory or optional adopton will be effective for periods beginning on or
after 1 January 2007, may retrospectively affect the period that these interim financial statements
present.
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Income statement

2.

Impairment losses and provisions to cover credit risk
From 1 January to From 1 April to

30.6.2007 30.5.2006 30.6.2007 30.6.2006

Impairment losses on loans and advances to customers 107,137 101,732 37,135 58,719
Provisions to cover credit risk from off-batance sheet items (14,946) 14,946 - -
Recoveries (3,619) (1,024) {568) (397)
Total 88,572 115,654 36,567 58,322
Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 29%
for 2006 and 25% for 2007 and thereafter.

In addition, in accordance with article 9 of Law 2992/2002, as amended by Law 3259/2004,
the tax rate for entities that have concluded mergers by 31.12.2005 is reduced by 10% and
5%. This reduced rate is applicable on the profits declared for the first and second fiscal
year after the completion of the merger respectively, on the condition that the entities were
not related from 1.1.1997 up to 20.3.2002. For entities that were related up to 31.12.1996
the reduction of the tax rate amounts to 5% for each year.

Based on the above, the 2006 profit of the Bank was taxed at the rate of 24% due to the
merger with Delta Singular A.E.P., a listed company completed on 8.4.2005. The Bank was

not related with Delta Singular A.E.P. before 1.1.1997.

It should be noted that, as all profits have been taxed, the distribution of dividends to
shareholders are free of tax.

Income tax is analyzed as follows:

From 1 January to From 1 April to
30.6.2007  30.5.2006 30.6.2007 30.6,2006
Current tax 33,145 57,084 28,899 22,270
Deferred tax 21,274 10,893 11,522 7,952
Total 54,419 67,977 40,421 30,222

Deferred tax recognized in the income statement is attributable to the following temporary
differences:

From 1 January to From 1 April to

30,6.2007  30.5.2006 30.6.2007 30.6.2006
Depreciation and write-offs of fixed assets 3,806 4,551 1,457 2,408
toans and advances to customers 8,693 (9,992) 4,638 (1,477)
Employee defined benefit obligations 284 238 150 143
Valuation of derivatives (4,441) 9,680 (2,972) 2,007
Financial instruments effective rate 322 420 161 390
Valuation of liabilities to credit institutions and debt
securities in issue due to fair value hedge 10,551 6,876 7,334 4,455
Other temporary differences 2,059 (880) 754 26
Total 21,274 10,893 11,522 7,952
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Reconciliation of effective and current tax rate Is presented below:

—from llanuaryto From 1 April to
30.6.2007 30.6.2006 30.6.2007 30.6.2006
% % % %

Profit before income tax 241,712 318,025 180,388 161,721
Income tax 25 60,428 24 76,326 25 45,097 24 38,813
Increase/{decrease) due to:
Additional tax on rental income from
fixed assets 0.02 37 0.03 107 (0.02) (28) 0.03
Non taxable income (4.50} {(10,888) (5.00) {15,909) (3.28) (5,921) (6.08) (9,778)
Non deductible expenses 0.55 1,353 0.26 826 (0.23) {408) 0.49 794
Part of profit relating to non taxable
income _ (0.18) (437) (0.94) (2,986) (0.21) (385) (1.18) (1,910)
Part of profit relating to distributable
income 0.13 326 0.67 2,127 0.15 266 1.10 1,773
Effect of tax rates used for the
calculation of current and deferred
tax - - 0.14 436 - 0.20 318
Other temporary differences 1.49 3,600 2.22 7,050 1.00 1,800 0.10 158
Income tax 2251 54,419 21.38 67,977 24 40,421 18.69 30,222
Earnings per share
a. Basic

Basic earnings per share is calculated by dividing the profit after tax for the period by the weighted
average number of ordinary shares outstanding, after deducting the weighted average number of treasury

shares held, during the same period.

Profit attributable to shareholders
Weighted average number of outstanding ordinary shares
Basic earnings per share (in €)

b. Diluted

From 1 January to From 1 April to
30.6.2007  30.6.2006 30.6.2007  30.6.2006
187,293 250,048 139,967 131,499
406,363,904 395,243,303 405,894,264 394,566,867
0.46 0.63 0.34 0.33

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary
shares outstanding to assume conversion of all dilutive potential ordinary shares. The Bank has a
single category of dilutive potential ordinary shares resulting from a share options program.

For the share options, a calculation is performed to determine the number of shares that could
have been acquired at fair value (determined as the average annual market share price of the
Bank's shares for the period) based on the monetary value of the subscription rights attached to

outstanding share options.

The weighted average number of shares calculated as above is compared with the number of
shares that would have been issued assuming the exercise of the share options.

Profit attributable to shareholders
Weighted average number of cutstanding ordinary shares
Adjustment for share options

Weighted average number of outstanding ordinary shares
for diluted earnings per share

Diluted earnings per share (in €)

12

From 1 January to From 1 April to
30.6.2007  30.6.2006 30.6.2007 30.6.2006
187,293 250,048 139,967 131,499

406,363,904 395,243,302
935,315 974,168

407,299,219 396,217,471
0.46 0.63

405,894,264 394,566,867
1,120,334 1,017,119

407,014,598 395,583,986
0.34 0.33




Assets

5.

6.

Loans and advances to customers
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30.6.2007 31.12.2006
Individuals:
Mortgages 8,939,277 8,176,640
Consumer 2,559,087 2,169,009
Credit cards 931,330 905,689
Other 115,067 130,605

12,544,761 11,381,943
Companies:
Corporate loans 19,214,273 17,443,652
Other receivables 173,427 151,423
19,387,700 17,595,075
Less:
Allowance for impairment losses (662,679) (739,327)
Total 31,269,782 28,237,691
Allowance for impairment losses

Balance 1.1.2006 822,977
Changes for the period from 1.1 to 30.6.2006
Foreign exchange differences (69)
Unwinding of the discount 33,831
Impairment losses for the period (note 2) 101,732
Decrease due to merger of Belgrade Branch with
Alpha Bank Srbija A.D. (3,180)
Loans written-off during the period (27,249)
Balance 30.56.2006 928,042
Changes for the period from 1.7 to 31.12.2006
Foreign exchange differences (109)
Impairment losses for the period 107,439
Unwinding of the discount 37,819
Loans written-off during the period (333,864)
Balance 31.12.2006 739,327
Changes for the peried from 1.1 to 30.6.2007
Foreign exchange differences (90)
Impairment losses for the period (note 2) 107,137
Unwinding of the discount 32,626
Loans written-off during the period (216,321)
Balance 30.6.2007 662,679
Investment securities
Avallable-for-sale 30.6.2007 31.12.2006
Government bonds 1,825,350 6,016,005
Other debt securities: 2,123,698 1,345,906
- Listed 2,092,126 1,320,834
- Non-listed 31,572 25,072
Shares: 84,078 57,349
- Listed 72,180 46,286
- Non-listed 11,898 11,063
Other variable yield securities 47,786 43,128
Total 4,080,912 7,462,388




7. Investment property

Balance 1.1.2006

Cost

Accumulated depreciation
Net book value 1.1.2006

Land and
Builldings

49,618
{6,373)

43,245

1.1.2006-30.6.2006

Net book value 1.1.2006 43,245
Additions 3
Depreciation charge for the period (201}
Net book value 30.6.2006 43,047
Balance 30.6.2006
Cost 49,621
Accumulated depreciation (6,574)
1.7.2006-31.12.2006
Net book value 1.7.2006 43,047
Additions 44
Disposals (884)
a) Cost (1,216)
b) Accumulated depreciation 332
Depreciation charge for the period (201)

Net book value 31.12.2006

Balance 31.12.2006

42,006

Cost 48,449
Accumulated depreciation (6,443)
1.1.2007-30.6.2007

Net book value 1.1.2007 42,006
Additions 273
Depreciation charge for the period 198
Net book value 30.6.2007 42,081
Balance 30.6.2007

Cost 48,722
Accumulated depreciation (6,641)
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8. Property, plant and equipment

Land and Leased
Buiidings equipment Equipment Total
Balance 1.1.2006

Cost 647,739 1,210 246,692 895,641
Accumulated depreciation {154,914) {890) (210,326} (366,130)
Net book value 1.1.2006 492,825 320 36,366 529,511
1.1.2006 -30.6.2006
Net book value 1.1.2006 492,825 320 36,366 529,511
Additions 7,252 7,199 14,451
Foreign exchange differences (12) (3) (15)
a} Cost (17) (9) (26)
b) Accumulated depreciation 5 6 11
Disposals (1) (5,972) (553) (6,525)
a) Cost (6,360) (1,920) (8,280)
b) Accumulated depreciation 388 1,367 1,755
Transfers -
a) Cost (68) 68 -
b) Accumuliated depreciation 68 (68) -
Depreciation charge for the period (2) (6,222) {60} {6,758} (13,040)
Net book value 30.6.2006 487,871 260 36,251 524,382
Balance 30.6.2006
Cost 648,614 1,142 252,030 901,786
Accumulated depreciation (160,743) (882) (215,779)  {377,404)
1.7.2005-31.12.2006
Net book value 1.7.2006 487,871 260 36,251 524,382
Additions 17,361 17,901 35,262
Foreign exchange differences (9) (2) (11)
a) Cost (13) (8} (21)
b) Accumulated depreciation 4 6 10
Disposals (1,478) (18) (1,496}
a) Cost (2,011) (623) (2,634)
b) Accumulated depreciation 533 605 1,138
Depreciation charge for the period (6,412) (60) (7,029) {13,501)
Net book value 31.12.2006 497,333 200 47,103 544,636
Balance 31.12.2006
Cost 663,951 1,142 269,300 934,393
Accumulated depreciation (166,618) (942) (222,197) (389,757)
1.1.2007-30.6.2007
Net book value 1.1.2007 497,333 200 47,103 544,636
Additions 13,840 10,591 24,431
Foreign exchange differences 41 13 54
a) Cost 60 39 99
b) Accumuliated depreciation (19) : (26) (45)
Disposals (1,553) (50) (1,603)
a) Cost (3,117) (933) (4,050)
b) Accumulated depreciation 1,564 883 2,447
Transfer from non-current assets held for
sale (3) 42,405 42,405
a) Cost 43,298 43,298
b) Accurnulated depreciation (893) (893)
Depreciation charge for the period (6,849) (60) (8,270} (15,179)
Net book value 30.6.2007 545,217 140 49,387 594,744
Balance 30.6.2007 '
Cost 718,032 1,142 278,997 998,171
Accumulated depreciation (172,815) (1,002) (229,610)  (403,427)
Notes: (1) Disposals include an amount of € 6,134 retating to property, plant and equipment of the Belgrade Branch

which merged In May 2006 with Bank’s subsidiary Alpha Bank Srblja A.D.

(2) For the same reason mentioned above, depreciation charge for the perlod does not include depreciation
for 1.1 — 31.5.2006 of the Belgrade Branch amounting to € 68.

(3) Property, plant and equipment amounting to € 42.4 mlllion was reclassified from «Non-current assets
held for sale» due to Bank’s declslon for own use. The depreciation for the respective period that the
specific property, plant and equipment was classifled as «Non-current asset held for sale» amounts to
€ 2.2 mililon.
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9. Goodwill and other intangible assets

Only software is included in this category
Balance 1.1.2006

Cost 104,142
Accumulated amortization {71,126)
Net book value 1.1.2006 33,016
1.1.2006-30.6.2006
Net book value 1,1.2006 33,016
Additions 8,164
Foreign exchange differences (2)
a) Cost {2)
b) Accumulated amortization -
Disposals -
a) Cost (14}
b) Accumulated amortization 14
Amortization charge for the period (6,378)
Net book value 30.6.2006 34,800
Balance 30.6.2006
Cost 112,290
Accumulated amortization (77,490)
1.7.2006-31.12.2006
Net book value 1.7.2006 34,800
Additions 14,482
Foreign exchange differences (1)
a) Cost (2)
b) Accumulated amortization 1
Disposals (99)
a) Cost (99)
b) Accumulated amortization -
Amortization charge for the period (7,078)
Net book value 31.12.2006 42,104

Balance 31.12.2006
Cost 126,671

Accumulated amortization (84,567}

1.1.2007-30.6.2007

Net book value 1.1.2007 42,104
Additions 14,027
Foreign exchange differences 5
a) Cost i1
b) Accumulated amortization (6)
Disposals (50)
a) Cost (50)
b) Accumulated amortization -
Amortization charge for the period {8,225)
Net book value 30.6.2007 47,861

Balance 30.6.2007
Cost 144,659

Accumulated amortization (92,798)
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10. Non-current assets held for sale

Fixed Assets
Land and Office
Buildings _equipment Total

71.1.2006-30.6.2006

Balance 1.1.2006 87,909 585 88,494
Additions 3,625 240 3,865
Disposals (1,378) {236) {(1,614)
Balance 30.6.2006 90,156 589 90,745
1.7.2006-31.12.2006 T o -
Balance 1.7.2006 90,156 589 90,745
Additions 4,432 315 4,747
Disposals (2,664) {315) (2,979)
Balance 31.12.2006 91,924 589 92,513
1.1.2007-30.6.2007
Balance 1,1.2007 91,924 589 92,513
Additions 3,123 340 3,463
Disposals (1,187) (340) (1,527)
Transfer to «Property, plant and equipment» (42,405) - (42,405)
Balance 30.6.2007 51,455 589 52,044

Non-current assets held for sale amounting to € 42.4 million have been reclassified to
«Property, plant and equipment» due to Bank’s decision to use these assets for
administrative purposes.
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Liabilities

11. Debt securities in issue and other borrowed funds

Senior debt securities

Balance 1.1.2007

Changes for the period from 1.1 to 30.6.2007
New issues

Maturities/Redemptions

Fair value change due to hedging

Change in accrued interest

Foreign exchange differences
Balance 30.6.2007

Subordinated debt

Balance 1.1.2007

Changes for the period from 1.1 to 30.6.2007
New issuest®

Maturities/Redemptions®

Fair value change due to hedging

Changes of accrued interest

Foreign exchange differences
Balance 30.6.2007

Hybrid securities

Balance 1.1.2007

Changes for the period from 1.1 to 30.6.2007
Changes of accrued interest

Balance 30.6.2007

Grand Total

13,165,944

5,619,244
(1,953,021)
(40,286)
32,287

7,454

16,831,622

1,051,008

547,979
(325,000)
(1,918)
2,537

(11,135)
1,273,471

921,368

(18,214)

903,154
18,008,247

(1) The majority of the new senior debt securities (€ 4,904 million) pay a Euribor floating
rate, with a spread between -10 and +25 basis points, depending on the duration of issue.

(2) On 1 February 2007, a loan of € 350 million, which pays three month Euribor plus 40 basis
points for the first S years was issued. If the Bank does not redeem the loan, the spread

for the next five years increases to 170 basis points,

On 8 March 2007, a loan of € 200 million, which pays three month Euribor plus 35 basis points for
the first 5 years was issued. If the Bank does not redeem the loan, the spread for the next 5 years

increases to 165 basis points.

(3) On 8 March 2007 the Bank redeemed 10 year subordinated debt amounting to € 300

million after five years.

On 8 May 2007 a 10 year subordinated debt of € 25 million was redeemed after 5 years from its

issue,
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12. Employee defined benefit obligations

The management of the Bank on 21.11.2006 in accordance with Law 3371/2005,
submitted an application for its employees to joint the common bank employee pension
fund (ETAT).

Following the provision of the above law, a special economic valuation has been
completed, and the cost of the accession is within the limits of the recognized
provision,

The procedure of the accession is in progress.

13. Provisions

Balance 1.1.2006 1,628
Changes for the period from 1.1 to 30.56.2006

Provisions to cover credit risk relating to off-balance sheet

items (note 2) 14,946
Other provisions charged to the income statement 608
Provisions used during the period (88)
Balance 30.6.2006 17,094
Changes for the period from 1.7 to 31.12.2006

Cther provisions charged to the income statement 861
Provisions used during the period (54)
Balance 31.12.2006 17,901
Changes for the period from 1.1 to 30.6.2007

Other provisions charged to the income statement 1,039
Reversal of the provision to cover credit risk relating to

off-balance sheet items (note 2) (14,946)
Provisions used during the period (14)
Balance 30.5.2007 3,980

The provision charged to income statement is included in the income statement caption
«Other expenses».
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Equity

14. Retained earnings and treasury shares
a) Retalned earnings

On 17 April 2007 dividends amounting to € 304,421 thousand were distributed, or
€ 0.75 per share relating to 2006.

b) Treasury shares
The Bank purchased during the period from 1.1 to 30.6.2007 1,326,019 treasury shares
at a cost of € 29,094 thousand (€ 21.94 per share).

As at 30.6.2007 total treasury shares held are 2,127,738 with a cost of € 43,559
thousand (€ 20.47 per share),

The Ordinary General Shareholders’ Meeting held on 3 April 2007 approved a treasury
share purchase program for the period from April 2007 to April 2008, of 3% of the total
paid-in share capital at a minimum price of € 3,90, i.e. the nominal value of the share
and a maximum price of € 32.

20




Additional Information

15. Contingent liabilities and commitments
a) Llegal Issues

The Bank In the ordinary course of business is a defendant in claims from customers and other
legal proceedings. No provision has been recorded because after consultation with legal
department, the ultimate disposition of these matters is not expected to have a material effect
on the financial position or operations of the Bank.

b} Tax Issues

The Bank’s books and records have been audited by the tax authorities up to and induding the
year ended 31 December 2005. Additional taxes and penalties may be imposed for the
unaudited year ended 31 December 2006.

¢) Operating leases
- The Bank as a lessee

The Bank has various obligations with respect to leases of bulldings which are used
as branches or for administration purposes. The duration of the lease agreements is
initially for 12 years with a renewal option or extension. In accordance with the
lease agreements the rent is subject to annual indexation adjustment, usually
according to official annual inflation rate.

The policy of the Bank is to renew these contracts.
The minimum future lease payments are:
30.6.2007 31.12.2006

- less than one year ' 23,772 22,601
- between one and five years 73,618 68,187
- more than five years 45,425 41,503
Total 142,815 132,291

The lease expenses for the first semester of 2007 relating to rental of buildings
amount to € 13,008 (2006: € 11,232) and are included in the «General
administrative expenses»,

- The Bank as a lessor
The Bank’s receivables from leases relate to buildings leased either to group
companies or third parties.
The minimum future revenues are:
30.6.2007 31.12.2006

- less than one year 3,122 2,945
- between one and five years 8,873 8,988
- more than five years 4,458 4,805
Total 16,453 16,738

The lease revenues for the first semester of 2007 amounted to € 1,636 {2006 :

€ 1,466) and are included in «Other income».
d} Off balance sheet liabilities

30.6.2007 31.12.2006

Letters of guarantee 4,627,619 4,325,763

Letters of credit 144,349 223,582

' Credit commitments 14,591,606 13,709,879
Guarantees relating to bonds issued by subsidiaries of the

Bank 19,038,046 15,143,455

Total 38,401,620 33,402,679
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e) Asseats pledged

Investment securities

Total

30.6.2007 31.12.2006
Securities linked to Reverse Repos 150,000
405,000 585,000

555,000 585,000

From the investment securities portfolio € 80,000 is pledged as collateral for capital withdrawal
and € 5,000 is pledged as collateral to clearing house of derivative transactions "ETESEP” A.E.

as a margin account insurance.

The remaining securities portfolio are pledged as collateral with the Bank of Greece for the
participation in the Intra-Europe clearing of payments system on an ongoing time (TARGET).

16. Segment reporting

(Millions of Euro)
i.1 - 30.6.2007
Business seaments
Asset Investment South-
Corporate Management/ Banking/ Eastern
Bank Retall Banking Insurance Treasury Europe Other
Interest 5B1.1 4355 116.1 1.7 18.1 9.7 -
Commission 156.2 77.8 43.7 25.7 6.6 2.4 -
Other income (37.6) 10.8 2.9 1.3 10.6 0.5 (63.7)
Total income 699.7 524.14 162.7 28.7 35.3 i26 (63.7)
Expenses (369.4) (268.0) {50.1) (14.7) (10.5) (8.2y (17.9)
Impairment (88.6) (56.2) {(32.4) - - - -
Profit before tax 241.7 i%9.9 80.2 i4.0 24.8 4.4 (8i.8)
i.1 - 30.6.2006
Asseat Investment South-
Corporate Management Banking/ Eastern
Bank Retall Banking /Insurance Treasury Europe Other
Interest 562.3 415.4 111.1 1.4 27.0 7.4 -
Commission 135.6 61.6 40.1 24.7 7.8 1.4 -
Cther income 69.9 4.0 0.8 1.0 6.1 0.4 57.6
Total Income 767.8 481.0 i52.0 27.1 40.9 9.2 57.6
Expenses (334.1) (244.4) (44.3) (13.5) (8.8) (5.1) (18.0)
Impairment (115.7) {(77.3) {(38.9) - - - -
Profit before tax 318.0 159.3 69.3 13.6 32.1 4.1 3%.6

i. Retail Banking

Includes all individuals {retail banking customers) of the Bank, professionals, smail

companies.

The Bank, through its extensive branch network, offers all types of deposit products
(deposits/ savings accounts, working capital/ current accounts, investment facilities/
term deposits, Repos, Swaps), loan facilities {(mortgages, consumer, corporate loans,
letter of guarantees) and debit and credit cards to the above customers.

ii. Corporate Banking
Includes all medium-sized and large companies, corporations with international
activities, corporations managed by the Corporate Banking (Corporate) and shipping

divisions.

The Bank offers working capital facilities, corporate loans, and letters of guarantees.
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iil. Asset Management / Insurance )
Consists of a wide range of asset management services through the Bank's private
banking units.
In addition it offers a wide range of insurance products to individuals and corporations.

iv. Investment Banking / Treasury
Includes stock exchange, advisory and brokerage services relating to capital markets, and
also investment banking facilities, offered by the Bank. Includes also the activities of the
Dealing Room in the interbank market {FX Swaps, Bonds, Futures, IRS, Interbank placements
- Loans etc.).

v. South Eastern Europe
Consists of the Bank's branches operating in South Eastern Europe.

vi. Other
This segment consists of the Bank's administration section,

17. Capital adequacy

The capital adequacy ratio is determined by comparing the Bank's regulatory own funds
with the risks that the Bank undertakes (risk weighted assets). Own funds include Tier I
capital (share capital, reserves), additional Tier I capital and Tier II capital (subordinated
debt and fixed asset revaluation reserves), The risk-weighted assets arise from the credit
risk of the investment portfolio and the market risk of the trading portfolio.

The Bank uses all modern methods to manage capital adequacy. It has issued hybrid and
subordinated debt which are included on the calculation as regulatory own-funds. The
cost of these securities is lower than share capital and adds value to the shareholders.

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than
the regulatory limits set by the Bank of Greece directive (4% and 8%, respectively) and
the capital base is capable to support the business growth of the Bank in all areas for the

next years.
(Millions of Euro)

30.6.2007 31.12.2006
Risk-weighted assets from credit risk 32,070 30,112
Risk-weighted assets from market risk 610 641
Total Risk-weighted assets 32,680 30,753
Upper Tier I capital 2,328 2,352
Tier 1 capita! 2,280 2,309
Tier I + Tier II capital 4,182 4,080
Upper Tier I ratio 7.1% 7.6%
Tier I ratio 7.0% 7.5%
Capltal adequacy ratlo (Tier | + Tier II) 12.8% 13.3%
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18. Related party transactions

The Bank enters into a number of banking transactions with related parties in the normal course of
business. These transactions are performed at arms length terms and are approved by Bank's
relevant committees.

a. The outstanding balances with members of the Board of Directors and their close family
members are as follows:

30.6.2007 31.12.2006

Loans 3,116 2,148
Deposits 36,634 29,761
Letters of guarantee 61 165

From 1 January to
30.5.2007  30.6.2006

Interest and similar income 64 -
Interest and similar expenses 564 -

b. The outstanding balances with subsidiaries and associates and the respective results of these
transactions are as follows:

I. Subsidiaries
30.6.2007 31.12.2006

Assets
Due from banks 2,683,149 1,787,315
Securities held for trading 10,639 48,089
Derivative financial assets 283 113
Loans and advances to customers 1,324,028 1,299,575
Available-for-sale securities 1,280,430 290,816
Total 5,298,529 3,425,508
Liabilities
Due to banks 1,466,802 1,183,878
Due to customers 91,314 466,666
Derivative financial liabilities 2,126 634
Debt securities in issue and other borrowed funds 19,008,247 15,148,320
Other liabilities 956 4,095
Total 20,569,445 15,803,593
Letters of guarantee and other guarantees 298,157 84,063
From 1 January to
30.6.20067 30.6.2006
Income
Interest and similar income 92,574 44,507
Dividend income 32,461 35,715
Fee and commission income 25,276 24,174
Other income 1,387 1,261
Total 151,698 105,657
Expenses
Interest expenses and similar charges 424,201 207,218
! Commission expense 937 684
General administrative expenses 7,002 8,816
Total 432,140 216,718
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I1. Assoclates
30.6.2007 31.12.2006

Assets

Loans and advances to customers 204 611
Liabilities

Due to customers 5 5

From 1 January to

Income 30.6.2007 30.6.2006
Interest and similar income 20 51
Dividend income 9 155
Fee and commission income - 17
Other income - 223
Total 29 446
Expenses

Interest and similar charges - 3
General administrative expenses - 320
Total - 323

The Board of Directors and Executive General Managers fees recorded in the income
statement for the six month period ended 30 June 2007 amounted to € 3,794
(2006: € 2,523). The increase in 2007 compared to the respective period in 2006 is
due to the appointment of two new Executive General Managers on 16 May 2006.
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19. Acquisitions, disposals of subsidiaries and associates and other corporate events

a. On 5 March 2007 the Bank filed a tender offer for the acquisition of the remaining shares of its
subsidiary Alpha Leasing A.E., which the Capital Market Committee approved on 8.3.2007.
During April 2007, the Bank acquired 95,773 shares representing 0.24% of the paid in share
capital and voting rights of the Company. Consequently, the number of Alpha Leasing A.E.
shares and voting rights held by Alpha Bank amounts to 39,585,000, or 100%. At the same time,
the Capital Market Committee approved on 17.5.2007 the delisting of Alpha Leasing A.E. shares
from the Athens Stock Exchange following the Company’s application.

b. On 13.3.2007, the process of the separation and transfer of the Rhodes Hotel sector from
Bank’s subsidiary Ionian Hotel Enterprises A.E. to Tourist Resorts A.E. was completed.

¢. On 21.3.2007, the restaurant buffet sector of Tourist Resorts A.E. was transferred to the
subsidiary Kafe Alpha A.E,

d. On 23.3.2007, the transaction for the sale of Alpha Insurance A.E., a subsidiary of Alpha Group
Investment Ltd to AXA, an insurance company which is the woridwide leader in financial
protection, was completed for € 255 million. At the same time, Alpha Bank and AXA have signed
a long-term exclusive bancassurance agreement for the distribution of AXA insurance products
through Alpha Bank's extensive branch network.

e. On 29.3.2007, Alpha Immovables Bulgaria E.Q.0.D was founded in Sofia with initial capital € 306
. thousand by the Bank’s subsidiary Alpha Astika Akinita A.E. The Company’s main purpose is to
provide real estate services.

f. On 30 April 2007 the Bank acquired 50% of Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi, a
new founded company in Istanbul, participating together with Anadolu Group. The Company will
be a vehide for investments in Turkey.

g. On 14 June 2007, Ionian Supporting Services A.E. and Ionian Investments A.E. were established
in Athens, of which the Bank has a 99% interest in both entities. The primary activity of Ionian
Supporting Services A.E. is to provide support services to the Bank and the group entities,
whereas Ionian Investments A.E. is involved in the acquisition and sale of securities. The share
capital of each company amounts to € 60 thousand.

h. On 19 June 2007 the Bank acquired 100% of the shares of the Cypriot company Ionian Equity
Participations Ltd. The Company is presently dormant and its share capital amounts to
CYP 1,000.

i. On 29 June 2007 the transfer of 100% of the shares of Alpha Private Investment Services
A.E.P.E.Y. from Alpha Bank London Ltd. to the Bank was completed.

An analysis of investments to subsidiaries, associates and joint ventures is presented below:

Subsidiaries

Opening balance 1,587,804 1,497,857 1,471,394
Additions ¢ 18,219 168,292 29,886
Disposals (1,117) (80,505) (3,371)
Valuation of investments due to hedging % 7,713 2,160 (52)
Closing balance 1,612,619 1,587,804 1,497,857
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Associates 1.1-30.6.2007 1.7-31.12,2006 1,1-30.6,2006
Opening balance 5,624 10,521 10,463
Additions - {1,092) 1,236
Disposals - (3,805%) {1,178)
Impairment - - -
Closing balance 5,624 5,624 10,521
Joint-Ventures

Opening balance 122 122 122
Additions 14 - -
Disposals - - -
Impairment - - -
Closing balance 136 122 122
Grand total 1,618,379 1,593,550 1,508,500

Additions represent: Share purchases, participation in share capital increases and

acquisitions of shares from mergers.

Sales of shares, return of capital and proceeds arising from the
liquidation of companies.

(1) The following amounts are included:
- Purchases of Ionian Hotel Enterprises A.E. shares € 363
- Purchases of Alpha Astika Akinita A.E. shares € 13,089
- Purchases of Alpha Leasing A.E. shares € 846
- Purchases of Alpha Private Investment Services E.P.E.Y. shares € 3,371

(2} The Bank uses FX swaps and money market loans to hedge the foreign exchange risk of its investments in
Alpha Bank London Ltd and Alpha Bank Romania S.A., respectively.

Disposals represent:

20. Events after the balance sheet date

During July 2007 the Bank sold its participation in Unisystems A.E. (ownership interest
9.67%).

Athens, 31 July 2007

The Chairman of the Board of The Executive Director

Directors

The Managing Director Group Financial Reporting Officer

Marinos S. Yannopoulos
1.D. No. N 308546

George N. Kontos
1.D. No. AB 522299

Demetrios P. Mantzounis
L.D. No. 1166670

Yannis 5. Costopoulos
1.D. No. X 661480

The above interim financial statements {pages 3-27) are the financial statements that we refer to in our report on review of
interim financial information dated 31 July 2007.

Athens, 31 July 2007

KPMG Kyriacou Certified Auditors A.E.

Marlos T. Kyriacou
Certifled Auditor Accountant
AM SOEL 11121

Garyfailia Spyriouni
Certified Auditor Accountant
AM SOEL 16931

27




| @) | ALPHA BANK

F ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIX
. THZ 30.6.2007

(Zupewva pe 1o MebBvés Aoyigukd Npdiuno 34)

ABHNAI
3110YAIOY 2007




NINAKAZ NEPIEXOMENQON

Lehida
‘ExBecn EMOKOTTAOEWS OPKWTWY EAEYKTWV AOYIOTUV. ..ot 1
Ev3IGUECEC OIKOVOMIKEG KATAOTACEIG THG 30.6.2007
o EvOIGUEDT KATGOTOON QITOTEAEGHATIOV oootiiiiirisaiase ettt 3
o EVOIGUETOG IGOROYITHOG ...oovimiciiriitirene ettt cisin i SES e e 4
+ EvBiGpeon katdoTaon PeTafohv Thg KaBaphg GQEOBWG. ... 5
o EVIIAPEDT KOTAOTOO! TAMEIGKUV POUIV ..cooetiiiirriesiaesr s e e b e s s e b s 6
e INUEIDOEIG ETTI TWV OIKOVOHIKWY KATAOTACEWY
CEVIKEG TTANDOPODIEG - eemereerreiiraesisarsrir e rrs s eee s c et ba bbb oo S bbb 7
AxohouBolpeves AOYIGTIKEG TpYEC
ST = 7o T 718 1+ ToTe 0 x 1o To [y g OSSOSO P PO ORISR POPIOIOT TS TRRTS PRI TRE SIS (PR 9
AmroteAéouara
2. Znuiec AMOMPEILAEWS KOl TIPOBALWEIS YIG THY KGAUY TOU TIIOTWTIKOU KIVOUVOU.............. 11
3. DOPOG EITOBIIHUATOG ... ceceniieen ittt s e e et E b en e et e b 11
4. KaBAPG KEPSN VA PETOKM . ..cvriimereirimee e oo bt e 12
Evepynnké
5. AQVEID KOl QTTATACEIG KATE TTEADTUIV...ocviiiiiiiree oo sttt 13
6. ALIGypa@a ETTEVOUTIKOU XUPTOPUAGKIOU ....cooviiriitiiitii it 13
7. ETTEVOUOEIG GE QKIVITTA ..ottt cs et ceemsbss s bbb e 14
8. |BI0XPNOINOTIOIOUHEVA EVOLIHOTA TIAYIC. ...ttt e s 15
9. YTEPQEIQ KO AOITA QUAG TRAYIOL ...ccoeiiiiiiieiee et e 16
10.  ZTOIXEIT EVEPYNTIKOU TTPOG TTWAINOT ..o iieiieiieit ittt bbb 17
YTToXpPEWOEIG
11, Oporoyieg eKBOTEWS Hag Kal AOITEG SAVEITKEG UTTOXPEWOTEIG ...cvvevrriririerienenieneicaeianes 18
12, YTIOXPEWOE!G KABOPITPEVIWY TTRPOXWV OTOUG EQYAZOMEVOUG. ._...ciiiiiiiimiesnrrise s 19
13, TTPOBAEWPEIG ..o et s er e e bt e bbb e e sm e ea s e e e e b b E e e e 19
Kabaph) ©tan
14.  ATTOTEAEOMATA E1G VEOV KAl TBIEG HETOXEG. .. oo omeeiiiiii ettt it e 20
NpdoBete TANPoQOpIEg
15.  EVOEYOUEVEG UTTOXPEWTEIG KAl DETUEUOEIG ...ouvirivriiiniiiieit ittt st 21
16.  TIANPOPOPNGN KATE TOPED ..ottt ee ettt e en e b s 22
17.  KEQUAGIGKE ETTAPKEIR ....oeerrremeeeieameeiiistimnsseabe et s ees s seraes et sa e s n s ss s st s e e bbb 23
18.  ZUVAANQYEC GUVBEDEUEVIIV HEPUIV oottt e 23
19.  ATOKTAOEIS, TTWAROELG BUyaTPIKWV KAl OUYYEVWDV ETAIPIV
KO AOITE ETQIPIKA YEYOVOTO ...ttt e s b s 25
20, TeyovoTa PETAYEVEDTEPQ TNG NUEPONNVITS TuvTagewg

TUV OIKOVOUIKWIV KOTAOTAOEWW -ooieieeiiiiiie s simis s e s mesme b bsba s bnaas s e nm st s nesean s 26




M KPMG Kumaxov Opxotol Eleyxtic AE Telephone TnA: +30 210 60 62 100
Zrpatyycld Tounpa 3 Fax ok +30 2106062111

153 42 Aylo INapocxevt Intemnet www.kpmg.gr
Eladg e¢-mail posimaster@kpmg. gr
APMAE 29527/01 AT/B/93/162/96

"Ex0gon Emokdnnong eni tng Evoidpeong
Owovopukiis IIainpopopnong

INpog Tovg Metdyrovg g

ALPHA BANK A E.

Ewayoyn

Emoxomoape tov cuvnupévo woroyiopd mg ALPHA BANK A.E. (n Tpérela) g 30
Iovviov 2007 kat Tig OYETIKEG KATACTAGEL, anoTeheopdtmv, HETaPOAGY 18inv KepuAainy Kot
Tapelokdy podv TG eEGuNVNG TEpLddou mov EAnge avtiy TV Nuepopnvia kabhg Kot Tig
entheypévec emeEnmpaticég onpueiboets (1) evéidpeon owovopum minpoedpnon). H Awoiknon
¢ Tpanelog éxel Ty £080v1] Y1 TV KATEPTIOT KAl TOPOVGINGT avTig TNG evidpeong
OUKOVORIKTG AN POPSPT|oNG, SOpP@VA pe Ta Aebvi [TpoTuna Xpnpatooikovopikg
TIAnpogdpnong mov éxovy viobetndei and v Evponaikh ‘Evoon oxetkd pe my evdrdpeon
oKoVOIKY TANpoeopTioT (A.ATT. 34). A pog evbbvn eivan 1 éxppacn cupnepdopatog exi
aUTAg TNG EVBIGHEGTIG OLKOVOIKTIG TATPOPOPNONG HE PACT THY EMOKOTNOT HAG.

Edbpog ¢ epyaciag emoxonnong

AlEVEpPYTIOOUE TNV EXLOKOTNOT pag ohppove pe To Aebvég Mpdturo nepi Emoxommong 2410
«Emoxémnen Eviiapeong Owovopuig [Tinpopdpnong mov Awvepyeitar and tov AveEapnto
Eleykt te Owkovopukiig Movadag» oto onolo napanépmovv ta EAnvika Eieykrika
Mpotuna. H emokdmmon cuvictatar o Sievépyeia Slodikacidv yia v avalitnon
ENEENYNOEDY Kal TANPOPOPIdY, KUPInG and Tpdoena Tov £ival VTEDSUVE V1O OIKOVOUIKG Kat
Aoyiotucd Bépata Kol 6TV EQUPROYN KPLTIKNG avalvong kal Aomdv Swdikosidv
emoxémong. To edpog piag epyaciag emokdnmong eivar ovouwdag HKPOTEPO ARG Evay
£Leyyo mov Sevepyeitar ovppava pe ta EAAvikg Eieykrixd [Tpétone kot emopévag 6ev pag
31de1 T SuvatdTnTa vo anokticovps T Sweopdiion dt1 Exovy nepiéABel oy aviidnyi pag
S T onpavtucd Bépata Ta onoia Oa ciyav emonuavéei ot Evav Eheyyo. Kutd cuvénewa, dev
eKQpalovpe yvodun eAEyyov.

ZOUTEPAC IO

Bao6pevol oty £MOKOTNGT pag, dev £xet mepiéabet oty avtiinym poag oudfrote mov ba
oG 0dnyohoe 6To cuUREPacna OTL ) GUVIILUEVT EVOIRHECT] OIKOVOUIKT TANPOQOPMOT TNG

30 lovviov 2007 ev éxe1 cuvtaybei and KGBe ovoOTIKN Aoy, cOuPmVE e To Aebviy
Hpétvna Xpnpatookovopks [TAnpoedpnong tov £xovy viodetnBei and v Evponaix
"Evaoon oyeTikd pe Ty eviiaueon owovopikt tinpoedpnon (A.ALL 34).

Abnva, 31 loviiov 2007

KPMG Kvupidkov Opkwtoi Ereykiéc A.E.

Mapiog T. Kupuakov, Capvporrid Znvprovvn,
Opxwtdg Eleyktig Aonotig Opxwti EAéyctpie Aoyiotpue
AMZOEA 11121 AM ZOEA 16931

KPMG Kupuixoo Opxetol Ebeycrés, Elinvua) Avinupn Ermpeiz xar
khog Tou Sucrion ovelpTroy erapadv-peliov g KFMG
owvBsbaubvav pe oy KPMG Incrnationsl, evig Exferucod
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ENAIAMEZEZ OIKONOMIKEE KATAZTAZEIX THZ 30.06.2007

EvSiapeon kardoTacn anoTEAECHATOV

Inpeiwon

Tokol ko eEopoiolpeva £00da
Tékol km gEopoiotpeva £Eoda
KaBopd £oodo and ToKoug

‘Eooda and apoiBég kal npopnBesg
fMpopnBcicc tEoda
KaBapd &godo and apciBig xal npounBeieg

‘Ecoda and pepiopara
AnoTeAtopaTta XpruaTooiKovopIKav npdgewy
Aoind écodo

Zivoho e0dduv

ApOIBEG kai ££08a npoownixoy

Fevixd doiknTika ££0da

AnoopecEIg 7,8,9
Aoind ££oda

EUvoho eEdduLv

Znulec anopeRosng ka1l NpoBAEYEIS YIo TV KAAUWN
TOU MIOTWTIKOU KIvEUvoU 2

KtpBn npiv To gdpo gioodijpatog
dopog ewcodijparocg 3

KaBapl k&pdn perd To pdpo ei0odijuarog

Kafapd xépdn avd peroxth: 4
Boowkd (€ avd peroyn)
Npooappoopéva (€ avd peToyn)

And 1 lavouaplou €wg

(Nocd o yhddeg eupld)

And 1 Anpidlou Eng

30.6.2007 30.6.2006 30.6.2007 30.6.2006
1.437.298 1.109.648 740.570 580.259
(856.207) _ (547.322) {444.560) (294.521)
581.091 562.326 296.010 285.738
167.663 144.446 88.718 74.955
(11.456) (8.896) (6.380) (4.796)
156.207 135.550 82.338 70.15%
34.003 37.685 23.469 26.501
(85.363) 25.643 1.285 - 7.541
13.760 6.583 4.342 4.017
(37.600) 69.911 29.096 38.459
699.698 767.787 407.444 394.356
(192.876) (182.020) (97.389) (90.846)
(151.793) (131.640) (80.191) (73.430}
(23.602)  (19.687) (12.315) (9.693)
(1.143}) (761) {594) (344)
(369.414) (334.108) (190.48%) (174.313)
(88.572) (115.654) {36.567) (58.322)
241.712 318.025 180.388 161.721
(54,419)  (67.977) (40.421) {30.222)
187.283 250.048 139.967 131.49%
0,46 0,63 0,34 0,33
(0,46 0,63 0,34 0,33

Ol ENICUVANTOPEVEG ONUEHOE (OEA. 7-26) anoTEASUY aVONOONQOTE PEPOS TWV EVBIOUECHV OIKOVOUIKWMY KATAGTATEWY.




Evdiapecog IooAoylopog
(Nood oe iAOBeg upad)

fnugiwon  30.6.2007  31.12.2006

ENEPIHTIKO

Tapeio kai Sio6éaipa o Kevrpikee Tpdneleg 1.226.822 1.477.675
ANoITROEIC KATA NITTWTIKGOY 1IBpUPATLV 9.624.847 6.184.088
ALiIOypa@o xapTopuAakicu guvaAlaymv 284.679 346.207
Napdywya XpnuaTooIkovouikd peca 378.462 254.566
Adveia ka1 anaITocig KaTG NeEAaTAY 5 31.269.782 28.237.691
Afibypaga £nevBuTIKOY XapToPUAGKiou

-A1GBETINA NPog NWARON 6 4.080.912 7.462.388

Enevdiosig o BuyaTpIKEG, OUYYEVEIG Taipieg kal kolvonpatieg 19 1.618.379 1.593.550

Enevdugel og akivnta 7 42.081 42.006
IB10XpNOILONOIOUHEVA EVOQUATI RAYIQ 8 594.744 544.636
Yrepakia kai Aoing duia ndyia 9 47.861 42,104
AvaBaAAGUEVES POPOAOYIKEC aNaITHOEIG 164.450 261.363
Aoina orvorgeia EvepynTixou 218.128 229.825
49.551.147 46.676.099
ZToixeia EVEpYRTIKOD NPOg NWANON 10 52.044 62,513
Zlvoho EvepynnixoU 49.603.191 45.768.612
YROXPEQZELY
YRoxpewosIg Npos motwTIkG 13plpaTa 5.305.102 7.222.117
Nopaywya XpNPaToOIKOVOUIKA PECA 412.000 226,223
Ynoypewaeg Npog NEAATES 21.009.919 20.372.543
OpoAoyieg ekdo0ewc pag Kal Aonég SaVeIaRES UNOXPEWTEIS 11 19.008.247 15.148.320
YRoXpewazic yia TpEXovTa ¢opo £1oednuarog kal Aoinolg pdpoug 77.099 110.102
AvaBaANGPEVEG POPOAOYIKEC UNOXPEWTEIG ) 62.263 137.501
Ynoxpe®oet; kaBopIguEvmy NApoxXmyY oToug epyaldpevoug 12 512.253 513.311
ACINEG UNOYPEWOTEIS 805.533 584.358
MNpoBAéweig 13 3.980 17.901
Z0voho YNoypEDGEWY 47.196.396 44.332.776
KADAPH BEZH
MeToyikd KepdaAaio 1.591.286 1.591.286
Ala@opd ano Ekdoon HETOXWY UNEP TO APTIO 127.961 127.961
AnoBepaTikd 378.292 207.853
AnoTehéopara £ig véov 14 352.815 523.201
816G PETOXES 14 (43.559) {14.465)
Zuvoho KaBepiic Séoewg 2.405.795 2.435.B36
Z0voho Ynoxpewoeav xal Kadaplic Soeng 49.603.191 46.758.612

O1 eniguvanTopeves onpamosg (0gh. 7-26) anoteAolv avandonacTe PEPOS Twv EVOIGUETKVY OIKOVOLIKGV KaTACTACEMV.
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EvSiapeon xataoraon peraBoAav Tng Kabapng Oioeng

Ynéhowno 1.1,2006

MeroBoAé¢ oy KaBaph ©éon

neptdBou 1.1-30.6.2006

MeToRoMf) ToU OnoBepaTIKOY GROTIPAGNG TV
Si08eoipwy npog nwAnon akioypaguy

MeTopopa GTo aroTEAEGHA NeEpdBou, Aoyw
nwAfocwy Slabeaipwy npog nwinon afloypdewy
AnoTEAEGpa nou avayvwpiolnke aneudeiog oTnv
KaGapf; ©Oéon

AnoTEAeopa nepiddou, YETA To Popo EldodnATOG
Zlvoho anoreAtopareg

Ayopd 1Biwv pETOXOV

AlavepnBévTa pepiopaTa

AUEnan peToyikol keaAaiou pg Kepaiaonoinon
anoBepaTixol kal ahayh ¢ ovepaoTikng akiag
¢ pevoyfc ae € 3,90

Inuanopdg TaxTIkoU anoBepaTIkoy

Katavops} apxiking anotipnong Sikawpdtov npoar-
PECEMC NOU £X0UY XOPNYNBEl OTO NposwnIKG
Aoing

Ynéhoino 30.6.2006

YndAowno 1.7.2006

MeToBoAis omv KaBaph &ton

nepiddou 1.7-31.12.2006

MeTaBoA) Tou anoBspaTikel anNoTIUNANG TV
Si1aBegipwv npog nwincn agloypopuv

MeTogopd aoTo anoTéAeapa neplodou, Adyw
nwiioswv dlaBeoipwy npog nwinon agioypdpoy
ZuvahhaypaTikés Stogopés ano evowpdTwen
ANOTEAETPATWY KATOOTHUATWY EEWTEPIKOY
ANCTEAEOPO Nou avayvupioBnke ansubsiog oTnv
Kabapy ©éan

AnoTéAeopo neprddou, PETd To popo eigodifuaTog
Zovoho anoTeAéopaTog

Ayop@ 1Biwv PETOXWV

Nwinan 15iwv peTOXWY

‘Exdoon vémv PETOXWV AOYW QOKAOEWS
SIKGIWPATWY NpoaIpECEWS

Magopd unép To apTio and ekaokn8évTa
SikawpaTa NpoaIpETLws

Katavop!] apyIKAS anoTiunone Sikaiwpdtwy npoal-
pEoEwe nou £xouv YopnynBei oTo Nnpogwnikd
hoina

YndAoino 31.12.2006

¥Yndhoino 1.1,2007

MetapoAés amnv Kaaph 6éon

nepiddou 1,1-30.6.2007

MeTaBoAf) Tou onoBepaTikol anoTipnong Twv
Siafeoipwy npog nwhnon afioypdpwv

Meragopa oro anoTéheopa neptadou, Adbyw
nwAioewv SiaBeoipwv npog nwAnan afloypdpuy
SuvarhaypaTikéc Blagopig and evowpaTwar
anoTEAELOPATWY XATAOTNPATWY EEWTEPIKOL
AnOTEAECPO NMov avayvwpiclnke anewdziag aTnv
KoBaph ©éon

AnoTéAecpua nepiddou, PETG To pOpo EITCBNPATOG
ZOVOAD anoTEAEGUATOC

Ayopd 18iwv yeToywv (onusinon 14)
AMavepn@évTa pepiouoTta (onpgiwan 14)
IxnuaTiouds TakTikol anofepaTikol

Katavoun apyikng anotipnong dikaiwpdtwy npoar-
péocwe nou £xouv Yopnyndei oTo npogwmikd

Yndhoino 30.6.2007

(Nood g xiMadeg eupl)

Mapopd and AnoTeAE-

MeToyiké Exdogn petoxev  AnoBe- GpaTo Th1eg
Kepahaio unép 70 ApTio  paTikd £1g vEov ueToyés Zivoho
1.456.018 125.685 220,423 337.439 (188.128) 1.951.437
(80.064) (80.064)
{15.818} (15.818)
(95.882) (95.882)
250.048 250.048
(95.882) 250.048 154.166
(89.483) (89.483)
(237.556) (237.556)
133.954 (133.954) -
37.780 (37.780) -
2.582 2.582
204 204
1,589,972 125.685 164,903 178.401 (277.611) 1.781.350
1.589.972 125.685 164.903 178.401 (277.611) 1.781.350
31.636 31.636
11.014 11.014
(46) (46)
42.650 (46) 42.604
252.245 252.245
42.650 252.199 294.849
(120.247)  (120.247)
92.604 383.393 475.997
1.314 1.314
2.276  (2.276) -
2.576 _ 2.576
(3} (3}
1.591.286 127.961 207.853 523.201 (14.465) 2.435.836
1.591.286 127.961 207.853 523.201 (14.465) 2.435.836
(25.823) (25.823)
138.615 138.615
142 142
112.792 142 112.934
187.293 187.253
112.792 187.435 300.227
(29.094) (29.094)
(304.421) (304.421)
53.400 {53.400) -
4,247 4.247
1.591.286 127.961 378.292 352.815 (43.559) 2.406.795

O1 EMCUVArTAUEVES ONUEIMOEC (CEA. 7-26) anoTEACUY avandgnaoTo PEPOC TwV EVBIGHECWY OIKOVOHIKMN KATAOTATEWY.
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Ev3IGPECT) KATAOTACH TAHEIGKMDV PODV

Tapeiakis pogg ané AsiToupyikés SpaaTnpidTRTES
Képdn npiv To @opo eicodipaTog

flpogappoyr kEpdGV npo @opwy yia:

ANOOBECEIC EVORPATWY Nayiwv

AnooBéoeig alihwv nayiov

Anopeiaoeig daveiwv kal npoBAEYEIg

AoINEG NnpocapuoyEg

(KépBn)/Tnuieg and encvduTikég SpaoTnpIdTNTEG
(KEpdn)/inuieg and xpnuatodoTikég SpacTnpidThTES

KaBapri (aulnon) peiwon oroiyeiwv EVEQYNTIKOU NoU OYETICOVTA! LE
AEITOUPYIKEC SpaoTnoIoTNTE:

AnaiThoswy Katd niIcTwTK®Y 13puudrov

Aboypdpwy xapToQuAakiou cuvalhaymy xal nopaywywv Evepyntikol
Aaveiwy Kal anaTAocwyY KaTd neAaTiv

Aoinwv oToixeiwv EvepynTikou

Ka8aprf avknon (Lelwon) YRoYpewOoewy nov GYETI{ovTar E
AEITOUPYIKEG paoTnPIOTNTES

Ynoypewoewy npog NICTWTIKS 1Wpupara

Ynoxpewoewv and napdywya

YNoXpEWOEWY NPog NEAATEG

AoInwv Ynoxpewoewy

KaBapéc Tauerakes poes and AEIToOUpYIKES SpaoTnpIGTIITES Npiv and
popous

NANpwBEVTES POpOI EI00BHATOC Kal Aoinoi opol

Kabapic Topeiaxts pots and Aerroupyxés SpacnpidTnTeg

Tayeioxc poé and enevlutikéc SpacTnpidTnTEG

Enevioeig o BuyaTtpikes, ouyyevelg eTaipie ka1 kolvonpakieg
MaBeON GUPPETOXMV OE BUYATPIKES KQi OUYYEVEIG ETAIPIEG
Eionpay8évra pepioparta

Ayopec nayiwy

NwANOEIG noyiwy

KaBaph (alEnon) peiwon enevlloswy o€ XpeOypapa

Zuyxwveuan Tou KataoThpatog Behiypadiou pe Alpha Bank Srbija AD
KaBapéc Tapsiarts potc and encvduTikég SpagTnpibTnTEG

Tapeiaxéc potc and xpnparodorixés SpacTnpdTnTES
{Ayopéc)/NuwARoeic 1Biwy peETOXOV

NAnpwBévTa pepicpaTa

'ExkSoon daveiwy

Anoninpwpn daveiwv

KaBapéc rapsioxé pokc and ypnuoTodoTike GpacTamdTnTES
EniSpaon cuvaiiaypamikiov Siopopov 0TO TANEID Ka1 OTa Tapelaka
100d0vapa

Kabaph abinon (pelwon) Tapsiaxdv podv

Tapelo xai Tapeiaxd 10odivapa otnv apxr} Tng nepiddou
Tapelo xai Tapeiakd wodlvapa oTo TEAOG ™G nEpIGHou

Inpsiwon

7,8

7,8,9,10

14

11

(Nocd ot yhdde upw)

And 1 Iavouaplou éwg

30.6.2007  30.6.2006
241.712 318.025
15.377 13.309
8.225 6.378
93.334 117.584
4.247 2.583
94.526 (59.902)
43.834 26.990
501.255 424.967
(1.363.181)  (558.891)
(62.368)  (122.162)
(3.139.138)  (2.300.302)
16.722 (69.640)
(1.917.014)  (162.784)
185.777 90.792
4.303.055  2.800.958
205.413 221.787
(1.269.479) 324.725
(62.548) (76.049)
(1.332.027) 248.676
(18.233) (8.194)
1.117 7.883
28.977 37.685
(42.194) (22.618)
9.560 1.525
3.359.359  (1.453.366)
- (48.125)
3.338.586 (1.485.210)
(29.094) (86.283)
(301.570)  (233.707)
547.979 -
(397.559) (63.351)
(180.244)  (383.341)
410 385
1.826.725 (1.619.490)
4.608.407 5.083.955
6.435.132  3.464.465

O1 emouvanTopeves onpamoeg (oeh. 7-26) anoTeiolv avandonaoTo PEpos Twv evBIIPEGHIV CIKDVOHIKMY KATAOTATEWY.
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ENUEIDOEIS ENi TOV OIKOVOHIK®DV KATACTAOEWV
revikéc NMAnpogopieg

H Tpanela Asttoupyei onpepa pe TAv enwvupia ALPHA TPANEZA A.E. kal SlaxpITikG TiThO
ALPHA BANK, e5pelel oTnv ABrva, 0do¢ ETadiou 40, kal eival KaTaxwpnuévn oTo MNTpoo
Avovipov ETaipidv e oplOpo 6066/06/B/86/05. H Siapkeid Tng £xel 0pIoTel £wg To 2100,
Suvarar 3¢ va napataBei pe andgaon TG MeviKng ZUVEAEUCEWS.

zkondg Tng TpanéZng sivai n BIEvépyeia OAwY TV TPANE(IKGV Epyaciwv TV EAAGDO Kkal TO
EEWTEPIKG, KATA TIC EKAOTOTE 1GXUOUOES DIaTAEeIg kal NEPIYpAPETal oTO ApBpo 4 Tou
KaTaoTaTikolU Tng.

H Onreia Tou AloIKNTIKOU TG EupBouAiou, nou e&ehéyn and Tn Teviki ZuvéAcuon TV
MeToxwv TG 19" Anpihiou 2005, Afyel o 2010 kal n cOVBETH TOU WETA TIC TPONONOINTEIG
nou éytvav pe andgaon Tou AloiknTikod ZupBoukiiou Tng 27.2.2007, (napaitnon Tou un
eKTEAEOTIKOU pEAoUC K. Taxkn ABavaconouAou kai avTikaTagTacd Tou and Tov k. Evdyyeho
KaAolon), Tnv 30.6.2007 eixe w¢ eERC:

MPOEAPOZ (EKTEAEOTIKO MEMOG)
ravvng £. Kwortdnouhog

ANTINPOEAPQZ (Mn EkTEA£OTIKG MEADG)
Mnvag . Taveg***

EKTEAEZTIKA MEAH

AIEYOYNQN ZYMBOYAOZ
AnpATtpiog . Mavtouvng

ENTETAAMENOI ZYMBOYAOI KAI MENIKOI AIEYOYNTEZ
Mapivog Z. Navvonouhog (CFO)***

Indpog N. diAdpeToq

ApTEung X. Oecdwpidng

MH EKTEAEZTIKA MEAH
rewpylog E. Ayoupidng*
Zowpia . EAeuBepoudakn
Malhoc I'. KapakwoTtag*
NixoAaog 1. Maveong*s*

MH EKTEAEXTIKA ANEEAPTHTA MEAH
NalGAog A. AnooToAdng**
©davog M. Bepépng

Eudyyehoc . Kaholang */*** (Me andpaan tng Mevikig Zuveheloew TG 3.4.2007 opioBnxe
anod pn eXTEAECTIKO PEAOG OE QVEEAPTNTO HN EKTEAEQTIKG)

Iwavvre K. Adpag**

IFPAMMATEYZXZ
ExTwp N. Bepuxkiog

*  MéAog TNE EAEYKTIKAG ENiTponiig
**  Méhag Tng EmTponng Anofoymv AIoIKNOEwWG
*** MEhog Tag EniTponng Aaxelpioswg Kivaivov




EAeykTEQ TUV Eaunviaimy KAl ETNOIWY OIKOVOUIK®MY KATACTATEWY Eival o1
TaxTikoi: Maptog T. Kupidxou
Frapugailia B. Znupiolvn

AvanAnpwpaTikoi: XapdAapnog I'. Zupolvng
NixdAaog X. Toipnolkog
TN erapiac KPMG Kumdkou Opkatol EAeykréc ALE.

H yetoxn Tng Tpanédng eival Elonypévn oTo XpnuaTiotiplo ABnvav and to 1925, eve Tny

29" Ilouviou 2007 fTav n TETapTn PEYaAUTepn EIonyHEVN ETalpia pe BAan Thv KE@aAqionoinar
NG And Tov ©eBpoudpio Tou 2004, n peTox} CUMMETEXEL Kal aTo Beiktn FTSE Eurofirst 300,
oTov onecio ngpAapfavovTar ol 300 peyallTEPEG EUPWNATKES ETAIPIEG.

ExTdc and Tnv eAAnvikn Ke@aAaiayopd, n PETOXA Eival eiIgnyREvn aTo XpnuanioTApIo Tou
Aovdivou e Tr pyopen dieBvav nioTonoinTikwy (GDRs), v dianpaypaTeUeTd) EKTOC
xpnUaTigTnplakold kikhou arnv ayopd Tng Néag Yopkng (ADRs).

To cUvoAO Twv PETOX®YV OF Xuxkhogopia, Tnv 29n Iouviou 2007 avnpxeto oc 408.022.002
TEPAYIG.

H ouvexilopevn avanTtugn Tov epyadiov TG Tpanélng kal i S1axpoviKa Cuvenic HEPIGPUATIKNA
anddoon TN¢ peToXNS GUHBAAROUY OTNY NPOTEAKUAN EYXWPIOU KA) SIEBVOUG ENEVOUTIKOU
EVEIGQEPOVTOC UYWNAGOYV ANAITHOEWY JIAROPPHVOVTAC TNV EYNOPEUCINOTNTA TNG UETOXAG, YIO TO
A’ eEaunvo 2007, os 1.386.861 Teudyia, nepinou, ava ouvedpiacn kaTd YEco 6po,
NEPIAGUBAVOUEVWV TWV NAKETWV CUVAAAGYWY.

Tédog . moTohnnTikf) SiapdBmon Tng Tpanelng diarnpeitTal 0 uwnAd yia Trv evpwNaikn
ouyKupia enineda (Standard & Poor’s: BBB+, Moody’s: Al, Fitch Ratings: A-), avravakAa e Tnv
Suvapikn Twv PEYEBOY KAl TWV EPYATIOY TNG KOI GUVNYOPEE UNEP TNG BETIKAG XPNUATICTNRPIOKAS

NPOCRTIKAG TAG YETOXAC.

01 NapoUCTEsC OIKOVOIKEG KATAOTAOEIG £XOUV EYKPIBEI and To AloixnTiko ZupBoUAio
¢ 31" Ioudiou 2007.




AKOAOUBOUPEVEG AOYIOTIKEG QpPXES

1.

Baon napouciaong

H Tpaneda kaTRPTIGE TIG CUVONTIKEG EVBIGPETEG OIKOVOUIKEG KQTAATAOEIG TNG 30.6.2007
oUppWVa PE To AiEBVEG AoyioTIkO MpdTuno (AAMN) 34, nepi evBiapecwy OIKOVOLIKMV
KOTAoTAGEWY.

Ol OIKOVOPIKEC KATAOTACEIG Exouy ouvTaxBei pe Baon TRv apxn Tou I0TOPIKOU KOOTOUG, HE
eEaipeon Ta axdAowda oToixeia EvepynTikol Kal YNOXPEWOEWY NOU anoTigfdnkav oTnv
g0hoyn a&ia Toug:

- AEibypaga YapTogpuhakiou guvahiaymv
- Mapaywya XpnuaTooIKovoHIKa péaa

- ADidypapa S108Egipa npog NWANCN

Ta noGd NoU NEpAGPBAVOVTAI OTIG OIKOVOIKEG KOTAGTATEIG napoucialovrar oe xIMadeg
Eup®, EKTOC Qv OVOQEPETAl BIAPOPETIKA OTIG ENIPEPOUG ONUEIDTEIG.

O1 AoyioTIkéC apXEG nou axoAouBnoe n Tpanela, yia Th ouvraln Twv CUVONTIKQV
evSIAPEOWY DIKOVOPIK®Y KaTaOTACEWV TNG 30.6.2007, €ival QUVENEIG YE auTig nou
NEPIYPAPOVTAI OTIC BNUOCIEUNEVES OIKOVOHIKEG KATAGTATEIG TG XPAOEWS NOU £Anke TNV
31.12.2006, agoU An@Bolv undyn Ta NpdTuna kai ol AIEPPRVEIEG NOU QVAPEPOVTA
kaTwTEpw, Ta onoia £k360nkav and To ZupBouAio AlgBvav AoYIOTIKAV Npotunwv (IASB),
vIoBETABNKAV and Tnv Eupwnaiki) Evwon Kal N £Qappoyr Toug £ival UMOXPEWTIKA YIQ TNV
Tpanela and 1.1.2007:

o AigBvéc MpoTuno Xpnuarooiovokrc MAnpogdpnone (A.11.X.11.) 7 «Xprua TOOIKOVOLIIKG ED:
fvworonouioeics

o Tpononoinon AAIT 1 «[lapouoiads) QIKovouiKev KaTraaTdoewy — [ VWOTONOIITEIC KEPAATiwV®

Kavoviguoc 108/2006,

To A.N.X.T. 7 kai n Tpononoinon Tou AAM 1, enépepav aAAayéG OTO NEPIEXOHEVO Kal
TOV TPONO YVWATOMOIAOEWS TWY OTOIXEIWY, NOU GPOPOUV T XPNUGTOOIKOVOUIKA pETQ,
o1 onoiec 8a NapouCIaCTOlY OTIG ETACIEG OIKOVORIKEG KATAOTATEIS.

e Aispunveia 7 «EQapuoyri TNE MPOTEYYIONE TN AVONPOTaopoyiic ouupwva HE To AAMT 29 i, i
uneEpIANBuwpIoTIKGY omovopwvy { Kavoviguoc 708/2006)

H u108£TN0f TNE BEV EiXE ENINTWON OTIG OIKOVOUIKEG KATATTAOEIG Bi16T1 TO AAN 29 nepi
UNEPNANBWPITTIKGV OIKOVOLIDY BEV £XEI EPappOYT} OTIG BpaoTNPIOTNTES TNG Tpanglng.

o Miepunveiec 8 ki 9 «[Jegio e@apuoyric Tou AfIXIT 2» KOt «ENOVEKTIUNGT EVOWLOTWUEVIY
fAapaywywv» (Kavoviguog 1329/2006)

H vI08£TNON Touc Bev €iXE ENINTWAON OTIG OIKOVOUIKEG KATAOTATEIG TNG Tpanedng.

o Aigppmveia 10 «Ev3IgUETEC OIKOVOLIKES KATOOTOOEIS Kait onoueiwan» (Kavoviopd 610/2007)

Me Tnv uioBETnon Tng dieppnveiag auThg Sev ENITPENETAN O QVTIAOYIONOG {nuiav
anopeiwong nou éxouv avayvwploBei oe nponyoupevn evlidpeon nepiodo Kal agopolyv
unepakia, eNevBUCEIC OE PETOXIKOUG TITAOUG | XPRHATOOIKOVOUIKA OTOIXEIQ nou
avoyvopilovral oTo KGOTOG.

H epappoyl TNe SIEpPNVEIaG QUTAG GEV EIXE ENINTMOEIG OTIG AKOACUBOUHEVEG AOYIOTIKEG
apx£G TnG Tpantgng.

ExTOC Twv MpoTinwy Kol AIEpUNVEIOY NOU aVAPEPOVTA) AVWTEPW, N Eupwnaiki ‘Evwan Tnv
1.6.2007, v100£TnOE pécw Tou Kavovigpou 61172007, Tn Aigppnveia 11 «A.MX.N. 2 -
Zuvalayic CUPBETOXIKGVY TITAwY TN 18iag enixeipnong fi emixelpioewy Tow 15iou opiious»,
f onoia £XEI UNOXPEWTIKA EQappoyn yia XpAOEIG pe évapEn and Tnv 1.3.2007 ka1 Sev
avapEveTal va ENIQEPE oUCI®AN ENINTWON OTIG OIKOVOUIKEG KATAGTAGEIG TAG TpanéZng.
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Enigng, To ZuppolAio AiEBvav AoyioTik®y MpoTUN®Y £XEI EKBWOEI T NOPAKATE NpoTUNa
kay Sieppnveieg, Ta onoia dpwe Sev Exouv vIoBeTNBel akdun and Tnv Eupwnaikn Evwon.

o Mig6veg fpdTune Xpnuarooovounkic NMAnpogdpnong 8 «Toueic Asitoupyioc Toyver yia XpHgeic
LE Evapén and 1oy 1. 1.2009

To NpdTuno autd avrikaBigTd To AAN 14 «OIKOVOUIKEG NANPOPOPIES KATA TOUEA».

H woBéTnan Tou and TRy Eupwnaikf 'Evwan kar n €papuoyr Tou and Tnv Tpaneda,
avapéveral va enpéper ahhayég oTov Tpeno napouagiagng Twv dpacTnpioTiTwy Tng
Tpanédng kata Topéa AesToupyiag,.

o Tpononoinon rou AieBvoug Aoyiotixou flporuriou 23 «Kdarogc daveiguou»
Toyuer yia oroec pe Evapdn ano v 1.1.2009

Tnv 297 Mapriou 2007, To ZupBouhto eEEBwoe To avaBewpnuevo keipevo Tou AAN 23, alpguva
JIE TO Ontoio Sev ENITPENETQN i APECT) KATAXDPNON) OTA ANOTEAECUATA, TOU KAGTOUG SaveloHOU
nou OUVBEETal GUECQ LIE OTOIXEIO EVEPYNTIKOY YIQ TO ONOI ANAITEITA! ONHAvTIKOG XPOvOS LEXPIG
dTou TeBoUv G napaywyiki AeToupyia fy eivar SiaBécipa va nwAnBolv. To xOUTOE AUTO NAEOV
Ba KepaAGIONOIEiTal ka1 Ba ANOTEAEI PEPOG TOU KOTTOUG KTHTNG TOU GTOIKEIOU TOU EVEPYNTIKOU.

H uoBETnon Tou Sev avapveral va £XEl ouoiwdn ENINTWON OTIG OIKOVOUIKEG KATAOTATEIS TNG
Tpanelng.

o Migpunveia 12 «Zuupwvia Napaxapnong EKUETIAMEUTEWCY
Toyuer yia xongeic ye evapén ano v 1.1.2008

o Aigpunveia 13 «lpoypdypara emBpdPeuans neAarovs
Ioyuer yia xpngeic ue Evapkn ano my 1.7.2008

o Nigpunveio 14 «AAM1 19 — Opro avayvapionc OToxEwY. EVERYNTIKOU angd npoypauuara
xaBoproyevay Napoxwv, EAGYITTEC GRAITHTEIS XONHATed0TNONG Kal 1}
aMnAsidpaar Touc » Ioxuver yia xorges pe Evapkn and v 1.1.2008

H Tpanela eEevdlel TIC EMINTMOEIG NOU Ba EXEI N VIOOETNON TWV QVWTEPW AIEPUNVEIRY,
OTIC OIKOVOPIKEG TNG KATAOTAOEIG.

H uioB&Tnon and tnv Eupwnaiki Evwon, péxpr Trv 31.12.2007, npoTUnwy kal SIEppnvet®v
f| TPONONOIRCEWY auTdv, nou MBavdv va ekdoBolv eVTOg Tou EToug and To ZupBolkio
AgBvav AoyioTikv MpoTinwy (I.A.S.B.) kaI i epappoyi] Toug Ba gival UNOXPEWTIKA

fi NpoaIpeTIKN yiIa nEpIdBouc nou apyifouv pera Tnv 1.1.2007, eviExeTal va ENNpPeqoel
avadpopikd, TIC NEPIGBOUE NOU KAAURTOVTAI and auTEg Tig EVOIGPETEG OIKOVORIKEG
KATAOTAOOEI.
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AnoteAéopara

2.

Znpieg aNoYEINOEWS KAl NPOPBAEWPEIG YIa TNV KAAUYN TOU NICTOTIKOU Kiviluvou
And 1 Iavouaplov &wg And 1 AnpiAlou Ewg

30.6.2007 30.6.2006 30.6.2007 30.6.2006

Zniec anopeioswe Saveinv Kar onaiThoEwY KaTd NeAaTdv 107.137 101.732 37.135 58.719
NpoBALWeIC yIa TNV KGAUWN TOU NICTWTIKOU KivBUvou and

exTdC Ioohoyiopol oToixela (14.946) 14,946 - -
Eionpdgeic and S1aypaPeioeg anaimiosig (3.619) (1.024) (568) (397)
Zivoko 88.572 115.654 36,567 58.322

®oOpog EICOJNNATOG

TUpQVA [E TO 10XU0V PopoAoyIkS dikaio oTnv EAMGSA, 01 OVOVUHEG ETAIPIE popoAoyolvTal
OTA GUVOAIKA TOUC KEPSN e GUVTEAESTH 29% yia Tn Xpiian 2006 kal pe 25% yia TIG XPROEIS
2007 kal eeEng.

NapaAinAd, pe To dpBpo 9 Tou N. 2992/2002, 6nwg TpononolfBnke pe To N. 3259/2004,
NPORAENETA! PEIWON TOU POPOAOYIKOU GUVTEAECTI] TWV EMIXEIPHTEWY NOU ouUYXwveEUOnkav
pgxpr 31.12.2005, katd 10 ka1 5 nocooTigieg povadeg, yia Ta kEpdn nou npoxuUnTOUV and
Tov Np®TO KAl GEUTEPO avTioToIXa 1I00AOYIOHO PETA TNV OAOKARPWAN TOU PETATXNUATIOHOU,
und TNV npolindBeon OTI dev £xouv kataoTel ouvdedepéveg ano 1.1.1997 éwg 20.3.2002. Ze
NEPINTWON OUYXWVEUCEWS ENIXEIPAGEWY NOU TAv SUVBESEPEVEG PEXP! KAl TNV 31.12.1996 n
HEIWON TV GUVTEAECTGOV GVEPXETA) OE 5 nocooTiaieg povadeg yia 7o avrioToixa KEPDN TV
5U0 eNOPEV@V XPOEWY, NOU NPOKUNTOUV PETG TOV JETAOXNHATIGHO.

KaT' epappoyf Tov avaTépw Slatagswy, n Tpanela poporoyHBnKe ye CUVTEAEDTR 24% yta
Ta KEPDN TN XPATEWS 2006 Adyw ouyXwveloews, 61' anoppo@RUEwg and TRV Tpanelg, Tnv
8.4.2005, TnC €10NYPEVNS OTO XpnpaTioThpio ABnvayv eTaipiag AéAta Singular A.E.N., n
onoia dev ATav ouvdedepévn pe Tnv Tpaneda npiv Tv 1.1.1997.

INUEIGVETAl OTI, HE TR GOPOAOYNON TWV CUVOAIK®Y KEPDWY TWY ETAIPILY, O péToxoi Toug
AduBavouv Ta pepiopata analhaypéva and kaBe gpopoAoyikn emBapuvon.

0 @opog sioodfparog availeTar wg EAG:

Ano 1 Iavouaplou &m¢ And 1 Anpidiou ¢wg

30.6.2007  30.6.2006 30.6.2007  30.6.2006
Tpéxwv 33.145 57.084 28.899 22.270
AvapaAidpevog 21,274 10.893 11.522 7.952
Edvoho 54.41¢ 67.977 40.421 30.222

O avaPaAAOPEVOC POPOG OTNV KATAGTACH ANOTEAEOHATWY NPOKUNTE ano TIG aKOAOUBES
NPoCcwPIVES BIOPOPEG:

And 1 Iavouaplov twg And 1 Anpwiou dwg
30.56.2007 30.5.2006 30.6.2007  30.5.2006
AIOYPOMEG KA1 aNOCBECEIS NaYiwY NEPIOUTIOKAY GTOIXEIWY 3.806 4.551 1.457 2.408
Advela kar anaITACEIG kAT NEAGTOV 8.693 {9.992) 4.638 (1.477)
Yroxpeoel§ KABOpIoUEVLDY NAPOXEV aToUG EpyaiopeEvoug 284 238 150 143
AROTIUNGN NAPOYWRYWY (4.441}) 5.680 (2.972) 2.007
KaTauepiopog ecddwv ka eEd&wvy Snioupyiag
XPNHATOOIKOVOUIKWY PEGWY 322 420 161 390
ANoTIPNOn UNOXPEMOEWY NPog NIOTWTIKG t3pupaTa Kol
Saveiak®y unoxpehocwyv Adyw avnatddong Tng euhoyng
afiac Toug 10,551 6.876 7.334 4.455
Aoinég npogwpivig Sagopes 2.059 (880} 754 26
Zivoho 21.274 10.893 11.522 7.952
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NapaTiBeTal KATWTEPW CUPPWVIA OVOUAOTIKOU KAl NPAYHATIKOU (POPOACYIKOU CUVTEAEOTH:
And 1 Iavouaplou éwg And 1 AnpiAlou ¢og

30.6.2007 30.6.2006 30.6.2007 30.6.2006

% % % %
K&pdn npiv To Gopo a005ipaTog 241.712 318.025 180.388 161.721
dopoc eigodApaTog 25 60.428 24 76.326 25  45.097 24 38.813
AUgnom/(pekoom) npoepxdpevn and:
Iupninpoparikd @opo eni
etgodnuarwyv and akivnra 0,02 37 0,03 107 (0,02) (28) 0,03 54
Eioddnpo pn unaydpevo oto popo {4,50) (10.888) {5,00) (15.909) (3,28) {5.921) (6,05) (9.778)
‘EEoda un exnegTio 0,55 1.353 0,26 826 (0,23) (408) 0,49 794
AvOAoyia TwY 0QOpPOASYNTLY
003wV oTa kéEpSN nepiddou (0,18) (437) (0,94)  (2.986) (0,21)  (385) (1,18)  (1.910)
MEpog Twv QPOPOAGYNTWV KEPSHV
nou avaioyel ata Siavepdpeva xépdn 0,13 326 0,67 2.127 0,15 266 1,10 1.773
Alapopd (POPOAOYIKLY CUVTEAEGTMV
noy xpnaiuonomBnkav orov
npeodtopiopd Tou TpEXOVTOG Kat
avapaiidpevou gopou 0,14 436 0,20 318
Aoinéc popohoyiké npooappoyEc 1,49 3.600 2,22 7.050 1,00 1.800 0,10 158
®dpog Eioodfjuarog 22,51 54.419 21,38 67.977 22,41 40.421 18,69 30.222

4. Ka®apa képdn ava peToxn
a. Baocikd

Ta Baoikd Képdn ava petoyn npokunTouv and Tn diaipeon Twv kepdov PETE TO POpo, YE TO oTADI-
OPEVO PECO OPO TWV UPIOTAPEVWOV KOIVDV PETOXMV KaTa Tn B1Gpkeia Tne NEPIGSOU, aPaIPOUPEVOU TOU
oTaBpiopévou pEgou opou Twy 1B1okaTeEXOPEVWY and Tnv Tpdnela, kovav PETOXWY, KaTA TRV idia

nepiodo.

Képdn avaioyolvTa aToug MeTdyoug
ITaBmopivog pi0og OpoG UPICTOREVIOY KOIVV IETOXMV
Baoikd képdn avd peroxn (ot €)

B. Mpooapuocpéva

And 1 [avouaplou éwg

And 1 Anpiilou Ewg

30.6.2007  30.6.2006
187.293 250.048
406.363.904 395.243.303
0,46 0,63

30.6.2007  30.6.2006
139.967 131.499
405.894.264 394.566.867
0,34 0,33

Ta npocappoopéva kEPd ava PeToxn NpokUNTouv and TRV NPOCCPHOYN TOU CTABONEVOU PHEGOU
HPOU TWV UPIOTAPEVEWY KOIVDV PETOXWV KATa T H1GpKeEIa TNG NEPIOBOL yia duvnTikag
ek50BNOOPEVEG KOIVEG peToxEC. H Tpanela S1a0£Tel PETOXEG QUTAG TNG KATNyopiag, ol onoieg
npokinTouv and npdypappa xopnynoewg dikaiwpdrwy npoaipéoewg (stock options) o oTeAEXN TNG

Kal e OTEAEXN ETAIpIDY TOU Opikou,

1o TI§ ev AOYW HETOXEC, YIVETAI UNOAOYITNAG YIG TOV NPOOBIOPITHO Twv PETOXWV nou Ba pnopovcav
va anokTnBolv atnv elAoyn agia (Aol oTo péco dpo TnG xpnpraTiIoTNPIaknS akiag yia Tnv nepiodo),
pE Baon TNV TIUA eEOOKNTEWS TOU SIKAIGPATOG NOU CUVODEVEI TO SIKaiwWPa NPOAIPETEWG,

O oTaBHIGPEVOC PETOC OPOC TWV UPITTAPEVIV KOIVV HETOXWY, ONWS UNOAOYIZETOI aVWTEDPW,
OUYKPIVETAI JE TOV apiBpd PETOXWY Nou Ba nPokUWE! £Gv To JUVOAD Twv SIKAIWPATWY NPOAIPESEWS

gEaokeiTo.

Képdn avaAoyouvTa aroug MeToyoug

Iradpiouévog péoog 6pog UPIDTAPEVWY KOIVEY HETOXMV
Npooappoyl) yIa SIKAQIKUOTO NPOAIPECEWS

Zradpiouivog pEoog PO UPICTAUEVWY KOIVEYV PETOXMV
yia npocappocutva KEpdn ava peToxr

Npocapuocutva KEpdn ava petoyl (e €)
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And 1 Iavouaplou éwg

And 1 Anpidiou £wg

30.6.2007  30.5.2006
187.293 250.048
406.363.504 395.243.303
935.315 974.168

407.299.219 396.217.471
0,46 0,63

30.6.2007  30.6.2006
139.967 131.499
405.894.264 394.566.867
1.120.334 1.017.119

407.014.598 395.583.986
0,34 0,33




EVEPYNTIKO

5. Advelg ka1 anaITHOEI§ KATA NeEAaT@V

30.6.2007 31.12.2006
Iowree:
LTEYaoTika 8.939.277 8.176.640
KatavahwTikd 2.559.087 2.165.009
MIoTWTIKEG XApTEC 931.330 905.689
Aoind 115.067 130.605

12,544,761 11.381.943
Eraipiec:
Ermyeipnparikd ddveia 19.214.273 17.443.652
Aoinég anatioeig 173.427 151.423
19.387.700 17.595.075
Meiov:
JUCOWPEUNEVES ANOPEIDTEIG (662.679) (739.327)
ZUvoho 31.269.782 28.237.691
IUOoWEEVHEVES GNOPEIDOEIG

Yndhowno 1.1.2006 822.977
MeraBohc nepiddov 1.1 - 30.6.2006
SuvaAAaypaTikéG dlapopig (69)
MeTaBoAR Tng napoloag akiag Twv {NUIGY ANOPEIRCELS 33.831
Znpiec anopclocws NEpIddou (onp.2) 101.732
Meiwon Adyw guyywveloews Tou KataoTtnpaTog BeAlypadiou pe Tnv
Alpha Bank Srbija A.D. {3.180)
Mood nou xpnoiponoinénkav atny nepiodo (Alaypagec) (27.249)
Yndhoino 30.6.2006 028.042
MeTaBohég nepiddou 1.7 — 31.12.2006
ZuvahhaypaTikég Sapopis {109)
Znuieg anopelwoeng nepiddou 107.439
MeTaBohn The napodoag akiag Twv ZnuIby anopHEIROE®G 37.819
Noaa nou xpnoionomnénkav arnv nepiodo (Alaypagéc) (333.864)
YnéAoino 31.12.2006 739.327
Merafoitg nepidBou 1.1 — 30.6.2007
ZuvaAAaypaTIkES SiaQopis (90)
Znuieg anopsimoewg nepiddou (anp. 2) 107.137
MevaBoA Tng napovoag afiag Twv PGV ANOPEINTEWS 32.626
Nood nou yxpnoponoifBnkav oTnv nepiodo (Alaypagpeg) (216.321)
¥nohoino 30.5.2007 662.679
AZi10ypa@a enevduTikol XapTo@ulakiou
AnBéoipa Npog nwAnon 30.6.2007 31.12,2006
KpaTikoi TiThal 1.825.350 6.016.005
A0INOi ¥PEWOTIKOE TITAOI 2.123.698 1.345.906
- Eionypevor 2.092.126 1.320.834
- Mn eronyuEvor 31.572 25.072
MeToxéG: 84.078 57.349
- Eionypeveg 72.180 46.286
- Mn E1onyuEves 11.898 _ 11.063
Aoinoi Tithol peTaBAnTAG anoddoews 47.786 43.128
Zivcho 4.080.912 7.462.388
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Enev3UoEIC OE akivnTa

Oixdneda-
Kwipia
YnoAoina mv 1.1.2006
ALia xThoewC 49.618
JUOOWPEVHPEVEG aNOGRECEIS {6.373)
AvandoBeoTn akia Tnv 1.1.2006 43.245
1.1,2006-30.6.2006
AvonoaBeoTn akia 1.1.2006 43.245
NpooBnkeg 3
AnoopBéoeig nepiodou 201
AvanooBeorn ofia Tnv 30.6.2006 43.047
YndAoina Tnv 30.6.2006
Atia xToLws 49.621
JuggwpeUPEves anogBECEI (6.574)
1.7.2006-31.12.2006
AvanooBeotn akia 1.7.2006 43.047
MpooBRkeg 44
MiaBEoeg (884)
a) Afia kTiioew¢ (1.216)
B) AnoaBeoucva 332
AnoagBéageic nepiodou (201)
AvanooBeoTn afia Tnv 31.12.2006 42.006
Yndhona v 31.12.2006
Atio kTigcwg 48.449
ZuOCWPEUYPEVES anoCBETEIG {(6.443)
1.1.2007-30.6.2007
AvanooBeoTn akio 1.1.2007 42.006
MNpoaBRkeg 273
AnoaBiaeig nepidBou (198)
AvanooBeoTn afia Tnv 30.6.2007 42.081
Yndioina Tnv 30.6.2007
Afia KTAGEWS 48.722
Zugowpeupdveg anooBioelg (6.641)
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I510XpRoIHONOIoUHEVA EVOMPATa nayia

Oixdnedao-  EEonhiopdg KvnTog

Krijpia Leasing eforMopds  ZUvoha
YndAoina Tnv 1.1.2006
Agia KTAOEWS 647.739 1.210 246.692 895.641
ZucOWPEU JEVESG anooBEgei( (154.914) (890) (210.326) (366.130)
AvanoopeoTn aia 1,1.2006 492.825 320 36.366 529.511
1.1.2006 -30.6.2006
AvandopeoTy aia 1.1.2006 492.825 320 36.366 529.511
MpooBnkeg 7.252 - 7.199 14.451
ZuvaliayHaTikES SIapopE (12) - (3) (15
a) Afia kmjoews (17} - (9) (26)
B) AnoofBeouéva 5 - 6 11
AlaBEgEIg (1) (5.972) - (553) (6.525)
a) Afia kTiiocwg (6.360) - (1.920) (8.280)
B) Anocfeouéva 388 - 1.367 1.755
MeTapopig - - - -
a) Akia xTicews - (68) 68 -
B) AnoofBcouéva - 68 (68) -
AnooBiacic nepiédou (2) {6.222) (60) {6.758) (13.040)
AvandofeoTn ofic 30.6.2006 487.871 260 36.251 524.382
Yndhoina Tnv 30.6.2006
Akia kThoEWS 648.614 1.142 252.030 901.786
JUOCWPEVPEVES aNOTPETEIG (160.743) (882) (215.779) (377.404)
1.7.2006-31.12.2006
AvanbdoBeatn atia 1.7.2006 487.871 260 36.251 524,382
NpoaBikec 17.361 - 17.901 35.262
TuvalhayuaTikég Slapopeg (9) - (2) (11)
a) Akia krijocwe (13) - (8) (21)
B) Ancofcoucva 4 - 6 10
AgBEaEg (1.478) - (18) (1.496)
a) Afia kTiioewe (2.011) - (623) (2.634)
B) AnooBeguéva 533 - 605 1.138
AnodgBeosic nep1ddou {6.412) (60} {(7.029) (13.501)
Avanoopeorn afia 31.12.2006 497.333 200 47.103 544.636
Yndioina Tay 31.12.2006
ALig kTHoEWC 663.951 1.142 269.300 934.393
ZUCOWPEVPEVES aNOoPETEIg {165.618} (942) (222.197) {389.757)
1.1.2007-30.6.2007
AvandoBeorn afia 1.1.2007 497.333 200 47.103 544,636
MNpogBnkec 13.840 - 10.591 24.431
TuvahhaypaTikég dlapopeg 41 - 13 54
a) Aéia xrijoews 60 - 39 99
B) Anoafeoudva (19) - (26) {45)
Algbegeig (1.553) - (50) (1.603)
a) Akia kTiioews (3.117} - (933) (4.050)
B) Anoofeouéva 1.564 - 883 2.447
MeTagpopd and «Zroiyeia EvepynTiko0 npog
nwinon»(3) 42.405 - - 42.405
a) Afia kTiioews 43.298 - - 43.298
B) Anoofeoucva (893) - - {893)
Anoopéacig nepidédou (6.849) (60) (8.270) {15.179)
AvanéoBeotn akia 30.6.2007 545.217 140 49.387 594.744
YnoAoina Thv 30.6.2007
AEig kThoEWG 718.032 1.142 278.997 998.171
ZUCOWPEVPEVEG aNOCRECEIG (172.815) {1.002) (229.610) (403.427)

Inpaitosc: {1) Ing 5ia0iogiq neplAauBavetal nood € 6.134 nou agopd nayia Tou KataoThpatog Behiypadlou, To onolo
ouyYwvedBnke To Mdio 2006 pz tr| BuyaTpikr ETaipia T Tpanéling Alpha Bank Srbija A.D.

(2) T Tov idio Adyo oTig anoaBEceic nepibSou Sev nepihapBavovTal ol anooBéoels 1.1 - 31.5.2006 Tou
KoraoTrAuaTog BeAlypadiou noool € 68.

(3) Acxivnra afiag € 42,4 exaT. peTapipbnkav and Tnv katnyopla «IToieio EvEpynTiKOU Npog ndAnon» Adyw
anopdoewe ThE Tpantlng va Ta 1dioxpnaiponoael. O anooBLosig nou avTIoToIXOUY 0TO xpovikd
51A0TNPo Nou Ta cuykekpipéva axlvaTa Eixav kaTaTayel oTRV KoTRYopia «ITonele EvEpynTikoU npog
nohnan» avépyovral ot € 2,2 £xaTt.
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9. Ynepagia kar Aoind duia nayia

NepiAapBavovrar HOVO AOYIOHIKG npoypdupaTa (software)

Yndioina Tnv 1.1,2006

Afia kTioewg 104.142
ZUCOWPEUPEVEG ANooBETEIg (71.126)
AvanooBeorn afia Tnv 1.1.2006 33.0186
1.1.2006-30.6.2006
AvanooBeorn afie 1.1.2006 33.016
Npoodnkes 8.164
ZuvarAaypaTikes Slagopec (2)
a) A&ia kriioswg (2)
B) Anocfeoudva -
AlaBiosig -
a) Aia kriioswe (14)
B) Anoofeaucva i4
AnogBéoeig nepiodou {(6.378)
AvanooBeorn afia 30.6.2006 34.800
YndAoina tnv 30.6.2006
Afia kThoEWG 112.290
ZUOCWPEUHEVEG ANOTRECEI (77.490)
1.7.2006-31.12.2006
Avanodopeorn afia 1.7.2006 34.800
Apooérikec 14.482
ZuvaAAaypaTikec BlaQopic (1)
a) Akia xriigewg (2)
B) AnooBeaugva 1
AiaBéoeg (99)
a) Afia kriicews (99)
B) AncaBeoueva -
Anooféoelg nepiédou {7.078)
AvanoaBeoatn afia 31.12.2006 42.104
Yndhoma tnv 31.12.2006
Afia kTioewg 126.671
ZUOCWPEVNEVEG ANOTRECEIg {84.567)
1.1.2007-30.6.2007
AvanooBeotn afia 1.1.2007 42.104
ApooBrikeg 14.027
ZuvaihaypaTikéc diagopéc 5
a) Afia «kTijoeag 11
B) AnagfBcoucva (6)
AlgBéoeig (50)
a) Akio xrijcewg (50)
B) Anoofeaueva -
AnogBEgelg nepiddou (8.225)
AvanocBeoTn akia 30.6.2007 47.861
YndAoina Tryv 30.6.2007
ALia kTACEWG 140.659
ZUCGWPEVLEVEG ANOORETEIS (92.798)
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10. Zroixeia EvEpynTikoU npog nwAnon

Néayiog eEonhiopog - "
1xéneda- nxov.
Kripia___ E€onAiopég_ ZOvoAa

~1.1.2006-30.6.2006

Ynohomno tnv 1.1.2006 87.909 585 88.494
NpooBrkeg 3.625 240 3.865
AgBECEIg (1.378) (236) (1.614)
YndAoino Tnv 30.6.2006 90.156 589  90.745
1.7.2006-31.12.2006 ' ] - '
YnoAcino Tnv 1.7.2006 90.156 589  90.745
NpogBnkeg 4,432 315 4.747
AaBioeic {2.664) (315} (2.979)
YndAomno Tav 31.12.2006 21.924 589 92.5i3
71.1.2007-30.6.2007 T T
Ynohomno Tnv 1.1.2007 91.924 589 92.513
MpooBnkeg 3.123 340 3.463
A1aBETEIC (1.187) (340)  (1.527)
MeTapopd og «IBi0xpNoIPONOIOUUEVa EVORMNATA nayia» {42.405) - (42.405)
YnbAoino tnv 30.5.2007 51.455 589  52.044

Amvnm noool € 42,4 gkaT. yeTa@épbnkav oTnv xamyopm TOV |6|oxpn0|ponosoupevwv
nayiov Adyw anopacewc T Tpanédng va Ta XpnoipoNoIRJE! YIa va OTEYAOE! UNNPECIES

TG
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YNoXpEWOEICG
11. OpoAoyieg eEkEO0EmMG pag ka1 ACINEG BAVEIGKEG UNOXPEDOEIG

Korva ouoAoyraxa Sdvera

Ynodhomno 1.1.2007 13.165.944
MeToBoAsg nepidBou 1.1 — 30.6.2007

Néeg exdooeig P 5.619.244
AEEIAVARMOEIC (1.953.021)
MeraBoAég cuAoyng agiag Adyw avTioTdduiong (40.286)
MeTaBoAég HeSOUAEUpEVOV TOKWY 32.287
ZuvaAAayHaTIKEG BIaQopég 7.454
YrndAcino 30.6.2007 16.831.622
Advera peiwpévne ekaopaliosws

Yndhoino 1.1.2007 1.061.008
MzTaBohég nepiddou 1.1 — 30.6.2007

Néec exdooeic @ 547.979
AnEeic/AvakAroeig ¥ (325.000)
MeTaBoAgg elhoyng agiog Adyw avTioTaBioT (1.918)
MeTaBoAEC DEGOUAEUNEVIV TOKWV 2.537
ZuvalayuaTiké Siapopés (11.135)
Yndhoino 30.6.2007 1.273.471
YBpidixoi TitAor

Yndhoino 1.1.2007 . 921.368
Merapohic nepiddou 1.1 — 30.6.2007

MeTaBoAEG DEBOUAEUPEVWV TOKWV (18.214)
Yndhoro 30.6.2007 903.154
Fevikd oUvoho 19.008.247

(1) H nAzovoTnTa TwV VEWV OHOAOYIOKWY EKBOTEWY (€ 4.904 £KaT.) PEPEI KUPAIVOUEVO
eniToxio Euribor pe nepiBwpio and -10 povadeg Paong uExpl kar +25 povadeg paong
avaioya ye Tn didpkela TnG £kdoong.

{(2) Tnv 1.2.2007 ekdoBnke ddveio ovopaoTikig afiag € 350 ekar. pe emiToKio nov kaBopileTal
and To Tpiunvo Euribor npooauinpévo pe nepiBmpio 40 povddwv Bdong yia Ta npwTo 5
£tn, To onolo augaveTal gg 170 povadeg Pagng yia Ta endusva 5 £Tn g NepinTwan yn
avakAioewe.

Tnv 8.3.2007 ex806nke davelo ovopaoTikng aiag € 200 gkaT. pe eNITGKIO nou kaBopileTal
and To Tpiunvo Euribor npoogaunuévo Pe nepiBapio 35 povadwv Baong yia To npoTa 5
£tn, To onoio augdveral o 165 povadeg Baong yia Ta endueva 5 £Tn O& NepinTWon Un
avakANoEwS,

(3) Tnv B.3.2007, perd Tnv napEAgvon 5 eTov and Tnv éxdocn Toug, avakAnBnkav ddvela
perwpévng eEoo@alicewg nocol € 300 £kat. kai apytknc Stapkeiag 10 eTwv.

Tav 8.5.2007, peré Tnv napéAsuon 5 eTov and Tnv €xdoor Tou, avakAngnke daveio
peiwpévne eEaopaliosws noool € 25 ekaT. kal apxikic didpkeiag 10 eTwy,
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12. Ynoxpe®oeig KaBoPIoHEVRYV NAPOX®DV OTOUG epyaldpevoug

H &ioiknon Tng Tpanilng unéBaie Tnv 21.11.2006 aitnon unaymyne Tou Npogwnikol
Tn¢ oTo ETAT, ora nhaigia Tou N. 3371/2005.

H £151Kr 0IKOVOpIKA HEAETN, Nou NpoPAénsl o avwTépw VOUOG, BAOKANP®ENKE
Kal TO KOOTOC Unaywync BPIoKeTal EVTOg Twv opiwv TG RSN oxnpaTiobeiong
NPoBAEYEWG.

H S1adikacia unaywyng Ppiokeral o EEAIEN.

13. NpoBAéyeig

Yndhono Tnv 1.1.2006 1.628

MeTafoAég nepiddou 1.1 — 30.6.2006
NpoBAEWEIS yia kGAuwn Tou moTwTIkoU xIvdUvou and

£KTOC 100A0YIoNOU aToixeia (onpeiwon 2) 14.946
Aoinég NpoBAEYELG O BAPOG TWV GNOTEAECPATWV 608

XpnoigonoinBeioe npoPAEYEIg (88
Yrdhomo thv 30.6.2006 __17.094

MeraBoidc repibdou 1.7 — 31.12.2006

AOINEC NpoPAEYEIC 08 BAPOG TWV ANOTEAECPATOV 861

XpnoiponoinBeigeg npoBAEYEIg I )
Yrndhono Tnv 31.12.2006 17.901

MetaBoiéc nepiddou 1.1 — 30.6.2007

AOINEC NPOBAEYEIG O BAPOG TWY ANOTEAEOHATWV 1.039

AvTiIAoyIopog oxnuaTicBeiong NpoBAEYEwWG yia KAAUYN TOU
MOTWTIKOU KIVBUVOU ano €KTOS I00AoyIgpoU OToIXEIa

(onueiwon 2) {14.946)
Xpnoiponoindeioeg npoPAEYEIg (14
Yndhoino Tnv 30.6.2007 ___3.980

To nogd Twv Aoindv npoPAéyewy o BApog Twv ANOTEAECHATWY GupNepIAapBaveTal
aTo Aoyaplacyd «Aoina £E08a» TNG KATAOTACEWS GNOTEAECUATWY.
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KaBapn Oton

14. AnoTteAiopara €1 véov kal ISieq HETOXEG

a) AnoreAéouara eig véov

)

Tnv 17.4.2007 SiavepnOnke péptapua ouvolikol nogol € 304.421 yih., fiTol € 0,75 ava
yETOXT, NOU QPoPoUsE Tn xpron 2006.

Toiec peToxés

H TpaneZa npoéPn kata To Xpovikd ddoTnua 1.1 — 30.6 2007, oc ayopd 1.326.019
yeToxmv, pe ofia kTAoewe € 29.094 YA, (ATor € 21,94 ava peroxn).

'ETOI, 0 UVOMKOC apiOpoc Twv 18Iy HETOXAV nou KaTeiXe n Tpaneda Tnv 30.6.2007
aviABe ot 2.127.738 guvolikol kOoTOUG € 43.559 xIA. (fiTo! € 20,47 ava peToxi).

H TaxTixh Fevikh ZuvEAeuon Twv PETOXWY Tng Tpanélnc, nou npaypaTonoinénke oTig

3 Anpiriou 2007, evékpive HETaED aAAwv npOypappa ayopdq 1Idiwy PETOXOV, YIA TN
Xpovikf) nepiodo Anpiiiou 2007 — Anpihiou 2008, uéxp Tou NnogoU NOU GVTIOTOIXE] OTO
3% Tou eKOOTOTE KATABEBANNEVOU PETOXIKOU KEQAAAiOU, PE KATOTATH TIgn € 3,90, nou
avTIGTOIXEI OTNV OVOPAOTIKA akia Tng PETOXAG kal avaTaTn TP € 32.
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MNpooOETEG NANPOPOPIEG

15. EV3eXOHEVEG UNOXPEDOEIG KAl SEGUEVTEIG

a) Noupixd 8éuara
YNApyXouv OpIgREVES anaITACEIS Kal 6|K00Tn<eq aQywYyEG NEAQTWV KATG TNG Tpunanq, oTa
nAgigia TG ouvnooug snlxslpnpoﬂmq 6pucrnpsommz; Agv EXEI oxnuaTIofei kayia
npoBAewn YIQ TIC NEPINTWOEIG aumq 31671, oUpPWVE PE YVOpPAaTeEUan TNG Alaueuvuamq
NOpIK®Y Ynnpeolwv, N OpICTIKA 6:eueemon TOUG Kal ol nleavsq 61KO0Ttxaq anogdoeIg
SEV avapéveTal va £Xouv ONuavTIkd ERINTWON OTNv oikovopikn BEon f AsiToupyia TN

Tpanédng.

B) ®opoloyixd Bcpara
H Tpdnelo éxel eheyxBei popohoyika péxpl xar Tn xpnon 2005.
Enalbn 0 POpOAOYIKOG aAeyxoq evdEXETAl va pnv GVGVthpIUEI ™y napavmvmomm
opiopévav danavav, tivar miBavov va eniBAnBolv kanoiol npdoBeTol (popol yia T XpAan
2006 nou dev £xel eAeyXBei and TIC OPOAOYIKES APYEG.

¥} AEImoupyikes pioBwoEIS
- H Tpdneda wg pHobuTpa

Ol UNOXPEMCEIC TNE and PIcBMPATa apopouv KATd kUpIo Adyo Ta KTApIA Nou
XPNOIHONOIE! YIQ T UNOKATACTAPATA KAl TIG AANEG pHOVADES AErToupyiag TG,
H 1dpKeEIQ TV ENayyEAPATIKOV OUpBaoEwy LHoBwong opileTal SWSEXAETAG PE
SuvaroTnTa avavemaews i NapaTacews Baocel ouppuviag Twv gupBarlopivov
pepav. NpoBAénsTal eTAGIO, TIHAPIBPIKT GUVABWE, avanpocapyoyr TwV PICBwPATWY.
MoATikA TNG Tpanédng eival va Gvavevel TiG oUPBACEIG auTEG,.
O1 eAAXIOTEC HEANOVTIKEG KAaTaBoAEG WioBwpdTwy TNG Tpanilng éxouv og eENG:

30.5.2007 31.i2.2006

- EVTOG EVOC £TOUG 23.772 22.601
- népav Tou £TOUG KAl PEXPI NEVTE £TH 73.618 68.187
- NEpav TWV NEVTE ETWV 45.425 41.503
Zovolo 142.815 132.291

01 guvohikég Sandveg Tng Tpanédng yia evoikia KTNpiwv yia To npaTo ££apnvo Tou
2007 avAABav g€ € 13,008 (2006: € 11.232) kal oupnepiAapBavovTar oTa «levikg
doiknTika £Eoda»,

- M Tpanela wc expno8wToia
O anaivhoeig ThG and moBapara agopouv WoBKOEIG KTNpiwy 1BlokTRoiag TnE, 08
£TQIPIEC TOU OPIAOU KaI TPITOUG,.
O1 eAGXIOTEG HEAAOVTIKEC EIGNPAEEIC ICBWUATHV EXOUV WG EEAG:
30.6.2007 31.12.2006

- eVTOG £VOG £TOUG 3,122 2.945
- népav Tou £TOUC Kal HEXPI NEVTE €Tn 8.873 8.988
- népav Twv NEVTE ETOV 4.458 4.805
Zivoho 16.453 16.738

To guvohkd £¢0oda and AITOUPYIKEG PITBWCEIS YIa To npwTo eEaunvo Tou 2007
aviABav gt € 1.636 (2006 : € 1.466) kal cupnepihapBavovral ota «Aoind éoodax».

d) Extdc I00A0YIOUOU UNOXPEDOEIS
30.6.2007 31.12.2006

EyyunTIKEG EMTTOAEG 4.627.619 4.325.763
Evéyyueg NIOTHOELC 144,349 223,582
Mn avTAnBEévTa MoTwTIKA Gpia 14,591.606 13.709.879
Eyyunoeig opohoyiakwy daveinv exdooemg BuyaTpikmy Tng

Tpanélne 19.038.046  15.143.455
Zdvoho 38.401.620 33.402.679
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£) deopevoeic oroelwv Evepynrinot
30.6.2007 31.12.2006

AEibypagpa npoepyoueva and Reverse Repos 150.000 -
AEI6ypapa eneviuTikoU xapTopuhakiou 405.000 585.000
Zuvoho 555.000 585.000

And Ta deopsupéva afidypaga Tou enevdunikou YaptogpuAakiou € 80.000 Exouv evexuplacBei
Y10 avTAnan Ke@ahainv kal € 5.000 apopaliv TiTAoug nou éxouv B0Bei we eviyupo yia nepiBmpIo
acpaAiong atny ETaipia ExkaBapiong Zuvaklhaymv eni napayywy (ETEZEN A.E.).

Ta undioina pall pe Ta npoepxopeva and Reverse Repos aBidypaga éxouv evexupiacBei ano
Tnv Tpanelo Tn¢ EAAGSOC, PE okond Ty SieukdAuvan Tev BIaTpanedkov cuvaAlayoy PECW TOU
cuaTApaTog TARGET (Aleupwndiké ZOaTNHO AIaKAvovioHOU EVTOAMY NANPOHGY OE CuveXn

Xxpdvo).

16. MAnpo@opnon kata ropEa

(Noad as exaT. Evpw)
1.1 - 30.6.2007

Enixcipnpuartikoi Topeig

Asset Investment
MNavixiy Corporate Management/ Banking/ N.A.
Tpénela Tpanelngy Banking Insurance Treasury Evpidnn Aoind

Tokol 581,1 435,5 116,1 1,7 18,1 9,7
MpopfBeseg 156,2 77.8 43,7 25,7 6,6 2,4 -
Aoina ¢goda (37,6) 10,8 2,9 1,3 10,6 0,5 (63,7)
IGVoA0 £00BLY 699,7 524,1 i62,7 28,7 35,3 12,6 (63,7)
‘ELoda (369,4) (268,0) {50,1) (14,7) {10,5) (8,2) (17,9
ANOUEIMTEIC (88,6) (56,2) {32,4) - - - -
Kepdn npiv To pdpo

Elgodiparog 241,7 199,98 80,2 i4,0 24,8 44 (81,6)

1.1. - 30.6.2006

Enixeipnpavikei ToyEig

Asset Investment
MAoavixy  Corporate Management/ Banking/ N.A.
Tpanela  Tpansdxk Banking insurance Treasury Eupann  Aomnd

Toxon 562,3 415,4 111,1 1,4 27,0 7,4
NpopnBeieg 135,6 61,6 40,1 24,7 7.8 1,4 -
Aocind £goda 69,9 4,0 0,8 i,0 6,1 0,4 57,6
Zivolo esOBwV 767,8 481,0 152,0 27,1 40,9 9,2 576
‘Etoda (334,1) (244,4) (44,3} (13,5) (8,8) (5,1) (18,0
ANOpEIWOEIS (115,7) {(77.3) {38,4) - - - -
Ktpdn npiv To Qbpo

eicodfparog 318,0 i59,3 693 13,6 32,1 41 396

i. Aiaviki) Tpanelikn
Evraccovral 6hot o1 IBiwTee (NeAdteg diavikng Tpanslikne) Tng Tpanelng, o1 eAelBepol
ENAYYEAPQTIEG KO) O HIKPEG KOI MOAU LIKPEG ENIXEIPAOEIG.
Aaxeipileral, pEow Tou eKTETApEVOU SIKTUOU KaTaoTnuartwy, 6Ac Ta KataBeTixa Mpoidvta
(AnoTapieuTixa / TameuTtnpiou, Npoidvra Peugrdrnrac / 'Oyewe, Enevdunixd Npoidvra /
NpoBeopiag, Repos, Swaps), Xpnuatodomika Npoidvra (ZTeyaoTikAg, KaTavaiwTikng,
EnixeipnuaTikng Nigrng, EyyunTikEG EMOTOMG), KABAC KAl TIG XPEWOTIKES Kal MOTWTIKEC
KApTeg Twv aviTEp® NEAGTOV.

ii. Corporate Banking
EvracoovTtal OAeg o1 suvepyafdpeveg Megaieg kal MeydAes EniXeipAoelg, o1 Enxeipioeig
UE NOAUEBVIKA EMNIXEIPNKATIKE 8paoTNEIGTNTA, 01 ENIXEIPATEIG NOU CUVEPYAlovTal PE TRV
AieBuvon Meyaiwv Meharav (Corporate), kaBwe Kai o1 EMIXEIPAOEIC NOU aoyohouvTal
pE Tnv NauTiAia.
AlaxgipileTay Ta npoidvTa PeugTaTnTag, EnixsipnuaTikhg NigTng kabwg kai Tig
EyyunTikeg ENIOTOAEG TWV QVWTEPW ENIXEIPHOEWV.
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17.

18.

iii. Asset Management / Insurance
EvracoeTal yia peydAn ykapa npoidvTwv Alaxeipiong XapTtopuAaxiou neAaTav, HECW
Twv Kévrpwv Private Bank Tng Tpanégne.
Eniong napéxeTal eupll GAOPa aoPaMOTIKGV NPOIGVTWY, Npog IBIHLTES Kal ENIXEIPNOEIG.

iv. Investment Banking / Treasury
MepidapBdve) TiG XpNRATIOTNPIGKEG EPYACIES, TIG OUMBOUAEUTIKES KA1 BIQPECOAABNTIKEG
UNNPEGIEC NOU GYETIZOVTAl PE TNV KEPaAaioyopd, KaBwG Kai TNy eNevBUTIKA Tpanefxn
nou npaypartonotoUvtal and Tnv Tpanela. Nepidappaver eniong Tn dpagTnpioTnTa TOU
Dealing Room oTn Alatpanelikr) Ayopd (FX Swaps, Opdhoyo, Futures, IRS ,
AraTpanelikég TONOBETAOEIG — AQVvEITHOUG KAN.)

v. N.A, Eupwnn
Evracgovtal Ta KaTaoTtApara Tne Tpanédng nou dpacTnpionololvTal aTo Xwpo Tng
N.A. Euponng.

vl Aoind
Ttov Topda auTd evraacovTal ol AOIKNTIKEG YNNPEGieg TAG Tpantlng.

Kepolaiaxr enapxeia

O BeikTNC KEQAAGIOKTC ENAPKEIAE CUYKPIVE! Ta enonTikd idla kepaAaia Tng Tpanédng pe Toug
KivBUvoug, (oTaBuiopévo evepynTik) nou avahapBavel n Tpanela. Ta EMONTIKA KEQAhaIa
nepIAOpRAvouY Ta Bacikd KEGAAQID (UETOXIKG KEPAATIO, GNOBELATIKA) kAl Ta CUMNANPWHATIKA
KEQAAQI (TITAOH PEIRNEVRG EE00PAAIGEWS, anOBEPATIKA QVaNPOGapHOYNG axkiviTav). To
OTOBRIONEVO EVEPYNTIKS NEPIAGPBAVE! TOV MOTWTIKG KIVEUVO TOU ENEVBUTIKOU ¥OpTOPUAAKIOU KaI
TOV KiVBUVO ayopac TOU XapTOMUAGKIOU GUVAAAQY@V.

H Tpanela aSionoiei GAeC Ti§ Glyypoveg HEBOBOUG BIXEIPICEWS TNG KEPUAQIGKNG ENApkelac. Exel
npofei o€ EkSOTEIC URPIBIKANV TITAWY Kai TITAWY peiwpévng eEQopaliotws nou guvunoAoyilovral
aTa EnonTIKG kepaAaia. H ExBoon Twv ev Aoyw Tithwv NpogBETel agja OTov PETOXO, DeSOUEVOL OTI
T0 KOOTOC TOUC Eival ONPAVTIKA XaRNAGTEPO GNO QUTO TOU HETOXIKOU KEPAATIOU.

O1 SiapopwbévTeg BeikTeg (Bagikav ke@aAaiwv KAl KEQAATIOKNG ENGPKEING) BpicKovTal o€ NOAU
uYNAGTEPa ENiNESa and Ta exayioTa nou anaitei n Mpd&n Tou AloiknTol Tng Tpanedng Tng EAAGDOG
(4 % Kat 8 % avTioToixwe) ka1 Sidouv Tr SuvardTnra oty Tpanela va avanTuge! Tig
BpagTnPIOTNTES TNG Ot OAOUG TOUG TOMEIG Ta ENGPEVA £TN.

(Fogd ot exar. Eupdy)

30.6.2007 31.12.2006

STaBpiopévo EveEpyNTIKG GNO MOTWTIKO Kivduvo 32.070 30.112
ZraBpigpévo EvepynTikd ano kivduvo ayopdg 610 641
TuvoAikd oTaBuiopéve EvepynTikd 32.680 30.753
Kipia Baoika kepahala {Upper tier ) 2.328 2.352
Baoika kepdAma (Tier I) 2.280 2.309
ZTuvoAka gnonTikd ke@ahaia (Tier I + Tier II) 4.182 4.080
AgikTne kUprwv Bagixwv keparaiwy (Upper Tier I} 7,1% 7,6%
AcikTne Bacikev kepahaiwv (Tier I) 7,0% 7,5%
AgikTne xepoiaaxrg endpkelag (Tier 1 + Tier 1) 12,8% 13,3%

ZuvaAhayég CUVIESEPEVWV HEPDV

H Tpanela, 6Ta NAQICIA TWV CUVABWV ENIXEIPNHATIKGV pAcTRPIOTATWV TN, SievepYE]
ouvalhayéc Kai pe ouvBESEPEva PE auTh PEpn. O1 OUVAAAQYEG QUTEG IEvEpYOUVTal HE
OUVBRAKES Kal BPOUC TNG AYopac Kai EykpivovTal and Ta apuddia épyava Tng Tpanéing.

a. Ta undAoina Twv guvairayev TnG Tpanedng, We HEAN Tou AloiknTikol Tng ZupBouiiou
Kdl TV NANCIECTEPWY GUYYEVIKGOV TOUG NPOCHN®Y, EXOUV WG EEAG:

30.6.2007 31.12.2006

Adveia 3.116 2.148
KaraBtoeig 36.634 29.761
EYYUNTIKEG ENICTOAEG 61 165
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Takor kay eEopoloUpeva €goda
Tokol kat eEopoiolpeva £508a

B. Ta undioina Twv guvahhaywv Tng Tpantlng, pe BuyaTpIkEG Kal CUYYEVEIG TNG ETaIpies

Anb 1 Favouapiou dwg

30.6.2007

64
564

30.6.2006

Ka1 Ta OXETIKG pE TIG ouvarhayEg auTég anoTeAéopara, Exouy wg eENG:

I. Buyarpixég eTaipleg

Evepynmixd

AnGIiTAGEIC KaTd NIOTOTIKOV 1IGpUpaTOY
ALidypaga xapToQuAakiou guvahhaywv
Napbywya XpnpaTooIKoOvopikd Péga
AdvEIo ka1 anaITROEIC KaTd NEAQTRV
ALidypaqa diadioipa npog nwhnan
ZOvoho

MoénTmixd

YNoxpewoeIg Npog MOTWTIKA 15plpaTa
YNoYpewoeIg NPog NEAATES

Mapdywya XpnHaTOOIKOVOUIKA HECO
Ynoxpeoeig and ¥pewoTIKODE TiTAOUG
AOINEC UNOXPEDTEIS

Zivoho

Eyyunmikéc emoTorég Kal Aoinég eyyunoelg

Eoola

Tokol kai eEouoolueva goda
‘Eooda and uepicuata

‘Egoda and auoiBEC kal npounBesg
Aoind £ooba

ZUvoro

EEoba

Tokot kal eEopolclpgva £Eoda
MpounBeiec £Eodan

Fevika SioknTIka £50da
Zivoho

II. Zuyyevelg eraipieg

EvepynTixd
Advela ka1 anaITAOEI KATA NEAQTOV

Nadnrixd
YNoXpEWasIg npog NEAATEG
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30.6.2007 31.12.2006
2.683.149 1.787.315
10.639 48.089
283 113
1.324.028 1.299.575
1.280.430 290.816
5.298.529 3.425.908
1.466.802  1.183.878
91.314 466.666
2.126 634
19.008.247 15.148.320
956 4.095
20.569.445 16,803.593
298.157 84.063

And 1 Iavouaplou £wg

30.6.2007 30.6.2006
92.574 44.507
32.461 35.715
25.276 24.174

1.387 1.261
151.698 105.657
424.201 207.218

937 684

7.002 B.816
432.140 216.718

30.6.2007  31.12.2006

294 611
5 5




\E

Ané i Iavouapliou Ewg

Ecoba 30.6.2007 30.6.2006
Tokol ka1 eEopoloUpeEva ECoda 20 51
'Egoda and peplopara 9 155
'EGodo and apoIBEc k) npopfBeieg - 17
Aoind tooda - 223
Zivoho 29 446
EEoda

Téxot ka1 eEoporovpeva £Eoda - 3
Fevika dioiknTikd £Eoda - 320
Zdvoho - 323

O1 apoIBég TwV pa)\mv Tou AloiknTikol ZupBouliou kal Twv Ewarm\psvmv Mevik@v
AIEUBUVTQV, Ol ONOIEC EMIBAPUVAY Ta anoTEAEOPATA KATG TO npwTo eEounvo Tou 2007
uvapxowul ot €3.794 (A’ eEdunvo 2006: € 2.523). H abEnon Toug, Ot axean He TNV
avrioToixn nepuoiv nepiodo, ogeireTal Kupiwg, oTnv TonoBETnon anod 16.5.2006 Suo viwv
EvreTaipévay Mevikv AIEUBUVTOV.

19. ATOKTHOEIC, TWANCEIC BUYATPIKMYV KAl CUYYEVIDY ETAIPIDV KAt AOITTA ETAIPIKG YEYOVOTA

a.

Tnv 5.3.2007 n Tpane(c unéBake aitnua yia Ty €Eayopd Tou UNoAoinou Twv PETOXWV ™me
euvaniKr]q Tng eTaipiag Alpha Leasing A.E. H Enn'ponr] Kegpahiarayopdc, oTic 8.3.2007, Evapra
TO QiTNLA TNG Tpunecnq H Tpanefa, evroq Tou pPnvoe Anpl)\lou 2007, eEGOKMVTAG TO OXETIKO
Sikaiwpa sEovopaq anékrnoe 95.773 ps:roxaq, fjTol negoaTo 0,24% eni Tou KaTaBEBAnpavou
HETOXIKOU KE(pG)\GIOU Kal SIKQWPATWY PHPoU TG Emnplaq ‘ETol, 0 apiBuog uemxmv xal
JikaiwpdTwv tpn(pou e Alpha Leasing A.E. nou KaTEXEI NAEoOV N Tpuns(a ovapxaml oe
39.585.000, fTo! nocooTd 100%. TauTdxpova, n Enirponn Kepahaiayopds, katoniv oxs:nxou
ulrnumoq Tnc Alpha Leasing, evikpive Tnv 17.5.2007 Tn diaypagn Twv pETOX WV TNE ETAIPIAg
anod To XpnuaTiaTipio ABnvav.

Tnv 13.3.2007 Ot\OKM’]meI']KE n andoxion, and Tov khado Eevoﬁoxalaxmv an:xalpnoawv NG
BuyaTpikig eTaipiac lovikh Zevodoxeiakai Enrxenpncalq A.E., Tou Tpnuoroq TWV ENXEIPHTEWY
PoSou (Hilton Rhodes) kal n avadoyr Tou and Trv eniong Guyanmn gvaipia ToupioTikd
OepeTpa A.E.

Trv 21,3.2007 petaPiBAoTnKE 0 kAaDOG eKPETAANEUOEWG KUAIKEIOU, TNG BUYaTpIKNG ETAIPiag
ToupioTikd GépeTpa A.E., aTnv eniong BuyaTtpikr Kagé Alpha A.E.

Tnv 23.3.2007 o)\om\r]pmenka n paaﬁiﬁaon Twv pPETOX®V TN BuyaTpikng eTaipiag Alpha
AcpakioTikn A.E., and ™ Buyarpikn eTaipia Alpha Group Investments Ltd, otn 6|£9vouq KUpoug
yuan ucq)a)ucrnm eTaipia AXA, Tn usyu}\urspn QoQakIOTIKA ETQIPIa oy Eupmnn, EvavT
Tlpnpmoq € 255 exkat. TauTdypova, uneypagn Kal TEBr]KE OF EQOPUOYN TUPPLVIG YIa v
uoxpoxpovna onoMachn guvepyadia Tov U0 pepov aTn S1IABE0N ACPANCTIKGY NPOIGVTWV TNG
AXA péow Tou ekTETapévou SIKTUOU KaTagTnudTwv

¢ Alpha Bank.

Tnv 29.3.2007 ry Buyatpikn eTaipia Alpha AaTika Akivira A.E. i5puge Tnv eTaipia Alpha
Immovables Bulgana E.0.0.D pe €dpa Tnv ZO@ia kal apxlxo kepdiaio € 306 YA, Zronog

NG ETQIPIAg £ival  SIAXEIPION) Ka1 EKUETAMEUDN TKIVATWY.

.Tnv 30.4.2007 n Tpanela anékTnoe oUPETOXN OTn VEOIBpUBEioa eTatpia Anadolu Alpha

Gaynmenkui Ticaret Anonim Sirketi, pe sépcl v KawvoTavTivounoan, otV oroia CUPINETEYE! ano
kool pe To Anadolu Group, pe nooooTd 50% Ekaotog. H ev Adyw eTaipia 8a ANOTEAEDE! TO
(popta enevdugewv oTnv Toupkia.

Tryv 14.6.2007 ohokAnpmOnke n ouomon 500 vEwV ETaIpIGV, OTIG Onoieg n Tpanela CUPPETEXE!
PE ROGOATO 99%, WE TIG ENWVUIES Iowxn Ynomnplmxmv Epyaclmv A.E. ka1 Iovikr] EnevBUCEWV
A.E. kai €dpa Tnv ABr]va ZKONOG TNG nprr]c, gival n napoxn unomnpucnxwv UNNPECIGV npog.
Tnv Tpanela kai l-:Talplsq TOU Ouu\ou, EVO) TNG GEUTEpnq f] anoKTnan Klvnva afIV, GUPHPETOXMV
kay Ao1nmv neplouonaxmv oToixeiov. To HETOXIKO Ke@aAaio kABE eTaipiag avepyeTal GE € 60 XIA.

Tnv 19. 6 2007 n TpaneZa anékTroE TO CUVOAC TWV HETOXWV TNG KUﬂpIGKn{; eraipiog lonian
Equity Parthpatlons Ltd. To peTOXIKO KE(DONJIO TNCEv Moyw eTaiplag avéPXETal oTo NOCo Twv
CYP 1.000, eviy eni Tou napdvTog N eTapia Sev £xel SpacTtrpdTnTa.
Tnv 29.6.2007 o)\OK)\nmenKE n perapipacn Tou ouvéAou Twv peToxwv TNG Alpha EnevBuTIkEg
Ynnpeoieg A.E.MN.E.Y. ané Tnv BuyaTpiki) eTaipia Alpha Bank London Ltd avnv Tpanela.
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MNaparibeTar kaTwTEP Mivakag Twv eNEVBUCEWY OE BUYATPIKEG, GUYYEVEIG ETOIPIES KOI KOIVORPAEEC:
1.1-30.6,.2007 1.7-31.12,2005  1.1-30.6.2006

Guyarpixig

YndAoino apyiig nepiédou 1.587.804 1.497.857 1.471.394
Npoodkect! 18.219 168.292 29.886
Meiwogic (1.117) (80.505) (3.371)
AnoTiunon ou l.moxd.w Abyw avmioTabiong

gbhoyne atiag? 7.713 2.160 (52)
YndAoino Téhoug nepiddou 1.612.619 1,587.804 1.497.857
Zuyvyeveic

YnoAomno apyneg nepiodou 5.624 10.521 10.463
Mpoabrixeg - (1.092) 1.236
MeIwOoEIg - (3.805) (1.178)
Anopeaiwoer; atiag - - -
Yndioino Téhoug neprodou 5.624 5.624 10.521
Kowonpakieg

Ynéhoino apxnc nepiddou 122 122 122
MpooBrikec 14 - -
Mziwmoeig - - -
Anopeinoe atiag - - -
Ynoioino TéAoug nepiddou 136 122 122
Tevixd olivoro 1.618.379 1.593.550 1.508.500

QG APOCONKEG VOOUVTAI: O QYOPEG HETOXWY, N OUPUETOXN O AUENCEIG PETOXIKOU KEQaAaiou
KaBwE Kal anoKTMOELIG PETOXMV AOY® CUYXWVEUCTEWC,
Q¢ HEIWCEIC voouvTal: 01 NWANOEIG PETOXWV, O ANONANPWHEG KEPAAQIOU KAl OI EKKABApPITEIC
ETOIPIDV,
(1) Neprhappdvovtal To B/ NOCA MOU ApoOpoUV:
- € 363 ayopd peToxmv Tng lovikng Sevodoxiaxal Enxeipfiosic A.E.
- € 13.089 ayopd peToyav TnG Alpha Agmikd Axivnra A.E.
- €  B46 ayopd peroxwv Tng Alpha Leasing A.E.
- € 3.371 ayopd peToxwv TG Alpha EnevduTikég Yanpeoieg A.E.N.E.Y.
{2) HTponela xavovTag Yprion CuvaMaYHOTIKGY NOpaymywv NpoidvTuv (FX SWAPS) kol Sicrpanskol Saverapo
avneToduilEl KIVBUVOUS and ouvaayuamikéG ICOTILIES NOU GpopPoUV TIC CUMPETOXEG TNG aTnv Alpha Bank
London Ltd ko Alpha Bank Romania S.A. avTigroia.

20. MeyovOra peTaAYEvETTEPO TNG NUEPOUNVIAE CUVTAEEWCS TWV OIKOVOUIKMOV KUTAGTAGEWDV

EvTog Tou unvocg IouAiou 2007 n Tpanela npoéBn otn peTaBipacn Tou guvéiou Twv
HETOXMV Nou KaTEIXE TNV Unisystems A.E. (nocootéd 9,67%).

ABnvay, 31 IouAiou 2007

O NMPOEAPQX TOY AIOIKHTIKOY O AIEYOYNQN ZYMBOYAOL 0O ENTETAAMEROZ ZYMBOYACE O AIEYSYNTHE OIKONOMIKGN
EYMBOYAIOY YNHPEZIQN GMIAOY
FIANNHE . KQITONOYACQZ AHMHTPIOL M. MANTZOYNHE MAPINOEL I. NTANNONOYAOZ FTEQPFIOZ N. KONTOL
ALT. X 661480 AAT.I 166670 A.AT. N 308546 AAT. AB 522299

O1 avwTEpw evBIOUETEC OIKOVOLIKEG KATOOTACEIC (OeAideg 3-26), ival auTic nou avagpépovTal oThV
‘ExBeon Emoxonnong eni TG EvBidpeong Oikovopikic MAnpopopnone pe nuepopnvia 31 Iouiiou 2007,

ABrva, 31 Iouhiou 2007

KPMG Kupidkou QpxwTol EAeykTEG ALE.

Mdptog T, Kupidkou Tapugpaihid Znupiouvn END

Opxwtde EAeyTRG AoyioThg Oprwth EAéykTpia AoyioTpia
AM Z0EA 11121 AM ZOEA 16931
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